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Gobrecht  Dollars  Revisited 
Part  I  -  The  Issue  of  March  1837 

by 

Michael  L.  Carboneau  &  James  C.  Gray 

Introduction 

James  C.  Gray 


Gobrecht  dollars  have  delighted  their  owners  and  perplexed  researchers  since 
they  were  first  struck  in  1 836.  While  there  are  many  unanswered  questions  regarding 
these  coins,  the  most  enduring  inquiry  has  been  how  to  differentiate  originals  from 
restrikes. 

The  first  researcher  to  propose  a  theory  for  distinguishing  originals  from  restrikes 
was  Walter  Breen.  In  1954  he  wrote  an  article  entitled  "The  Secret  History  of  the 
Gobrecht  Coinages  1836-1840",  which  appeared  in  the  Coin  Collectors  Journal. 
According  to  Breen,  restrikes  dated  1 836  with  name  on  base  would  have  repolished 
dies,  wire  rims  and  reverse  die  cracks.  Restrikes  dated  1838  and  1839  would  have 
repolished  dies  and  wire  rims. 

In  1977  Breen  published  "Walter  Breen's  Encyclopedia  of  United  States  and 
Colonial  Proof  Coins".  In  this  book  Breen  completely  changed  his  theory  for 
identifying  originals  and  restrikes.  His  new  theory  was  that  originals  had  the  eagle 
flying  upward  while  restrikes  had  the  eagle  flying  level.  In  1982  Robert  W.  Julian 
published  a  four  page  article  on  Gobrecht  dollars  that  appeared  in  Coin  World.  Julian 
did  extensive  research  for  his  article  and  concluded  that  Breen's  1977  theory  was 
correct. 

I  was  very  impressed  with  Julian's  article  and  decided  to  research  original  issue 
Gobrecht  dollars.  I  based  my  research  on  the  circulation  rates  and  the  die  states  of 
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the  coins  I  encountered.  I  found  that  a  high  percentage  of  the  1 836  and  1 839  dollars 
in  Die  Alignment  IV  were  circulated  or  damaged,  and  all  were  struck  from  perfect 
uncracked  dies.  The  results  of  my  research  were  reported  in  the  article  "Gobrecht 
Dollars"  that  appeared  in  Issue  #37  of  the  journal  in  November  1986.  The  article 
stated  my  belief  that  1 836  and  1 839  Die  Alignment  IV  coins  from  perfect  dies  were  part 
of  the  original  issues  of  March  1 837  and  December  1 839.  Since  both  of  these  issues 
had  the  eagle  flying  level,  my  findings  were  contrary  to  those  published  by  Breen  and 
Julian. 

After  the  publication  of  this  article  I  continued  my  research  and  found  that  many 
of  the  1 836  coins  in  Die  Alignment  IV  were  struck  on  41 6  grain  planchets  from  .8942 
fine  silver.  These  were  the  same  planchets  used  to  strike  the  original  issue  of  1000 
coins  in  December  1 836. 1  located  two  1 836  Die  Alignment  II  coins  that  were  both  mint 
state  and  struck  from  perfect  dies.  I  also  saw  about  five  or  six  1 836  Die  Alignment  III 
coins.  They  were  all  mint  state  and  had  wire  rims,  repolished  dies  and  reverse  die 
cracks.  The  Die  Alignment  III  coins  were  clearly  restrikes. 

In  1 992  Dave  Bowers  invited  me  to  join  him  and  Andrew  Pollock  III  in  writing  certain 
portions  of  the  Gobrecht  dollar  material  for  his  book  "Silver  Dollars  and  Trade  Dollars 
of  the  United  States".  Dave  had  published  the  Gobrecht  dollar  article  in  Issue  63  of 
his  Rare  Coin  Review  and  also  believed  that  1 836  and  1 839  dollars  in  Die  Alignment 
IV  from  perfect  dies  were  original  issues.  Dave  dubbed  our  beliefs  to  be  the  revisionist 
theory. 

We  were  in  total  agreement  that  the  Die  Alignment  I  coins  were  struck  in  December 
1836,  that  the  Die  Alignment  IV  coins  were  struck  in  March  1837,  and  that  the  Die 
Alignment  II  coins  were  restrikes.  Among  us  we  had  seen  four  or  five  1836  Die 
Alignment  II  coins  with  one  circulated  specimen  and  all  from  perfect  dies.  We  had  no 
weight  data  on  any  of  these  coins.  At  one  point  in  the  manuscript  Die  Alignment  II 
dollars  were  described  but  not  listed  as  originals  or  restrikes.  We  finally  decided  to 
designate  them  as  restrikes  since  they  were  rarely  seen  and  almost  always  mint  state. 
There  had  also  been  some  correspondence  from  James  Snowden  indicating  that 
restrikes  were  coined  in  such  a  way  as  to  be  distinguished  from  originals. 

I  never  felt  comfortable  designating  Die  Alignment  II  coins  as  restrikes,  since  they 
had  die  states  identical  to  the  Die  Alignment  IV  coins.  The  only  way  to  prove  that  Die 
Alignment  II  coins  are  restrikes  would  be  to  find  one  that  had  reverse  die  cracks  like 
the  Die  Alignment  III  coins.  This  would  prove  that  they  were  struck  after  the  Die 
Alignment  IV  coins. 

Table  1 

Breen  Definition  of  Die  Alignment  for  Gobrecht  Dollars 

Die  Alignment  I  :  Eagle  flies  onward  and  upward,  two  pellets  flanking  ONE  DOL- 
[_AR  are  level  after  rotation  along  horizontal  axis.  Coin  turn,  as  on 
most  U.S.  coins  since  1792. 

Die  Alignment  II :  Medal  turn.  Eagle  flies  onward  and  upward,  two  pellets  flanking 
ONE  DOLLAR  level  after  rotation  along  vertical  axis. 

Die  Alignment  III :  Coin  turn.  Eagle  flies  horizontally,  two  pellets  flanking  ONE 
DOLLAR  not  level  after  rotation  along  horizontal  axis. 

Die  Alignment  IV  :  Medal  turn.  Eagle  flies  horizontally,  two  pellets  flanking  ONE 
DOLLAR  not  level  after  rotation  along  vertical  axis. 
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For  the  next  several  years  my  research  got  me  no  closer  to  solving  the  puzzle,  but 
on  April  6, 1 995, 1  received  a  letter  from  Mike  Carboneau.  Mike  had  been  researching 
Gobrecht  dollars  for  several  years  and  had  acquired  an  1 836  Gobrecht  dollar  that  he 
wanted  to  discuss  with  me.  It  was  in  Die  Alignment  II  and  had  a  beginning  die  crack 
in  the  letters  of  DOLLAR.  In  addition,  Mike  had  seen  that  the  head  of  Liberty  was  not 
opposite  the  ES  of  STATES  like  a  true  Die  Alignment  II  coin.  Instead,  it  was  to  the  right 
of  the  second  S  in  STATES.  I  thought  that  the  cracked  reverse  die  was  the  evidence 
I  needed  to  prove  that  Die  Alignment  II  coins  were  restrikes.  I  was  also  intrigued  by 
the  rotated  alignment  from  true  Die  Alignment  II.  I  responded  to  Mike's  letter,  and  in 
his  next  correspondence  he  related  that  his  coin  had  been  examined  by  the  ANA 
Authentication  Bureau.  The  die  crack  was  found  to  be  a  planchet  flaw,  but  the  coin 
was  authenticated  as  an  original  Die  Alignment  II  variant.  I  was  now  back  to  square 
one  on  Die  Alignment  II  coins.  Mike  and  I  continued  to  correspond  and  share 
information.  We  also  decided  to  undertake  a  long  term  comprehensive  research 
project  regarding  Gobrecht  dollars.  We  would  obtain  data  on  every  Gobrecht  dollar 
that  appeared  at  auction  or  that  was  described  in  a  public  advertisement  and  we 
would  examine  every  Gobrecht  dollar  that  we  encountered  at  shows  for  a  period  of 
at  least  four  years. 

There  were  two  minor  obstacles  to  our  research.  In  my  1986  article  I  commented 
that  auction  cataloguers  and  advertisers  had  an  uncontrollable  urge  to  picture 
Gobrecht  dollars  with  the  eagle  flying  upward  irrespective  of  the  true  die  alignment. 
This  trend  has  continued  as  evidenced  by  Lots  1 391 , 1 392  and  1 393  of  the  Goldberg 
sale  of  the  Kardtzke  Collection  in  February  2000.  All  three  lots  were  pictured  with  the 
eagle  flying  upward  when,  in  fact,  all  three  coins  had  the  eagle  flying  level. 

In  addition,  the  concept  of  four  die  alignments  and  how  to  identify  them  was  still 
highly  confusing.  We  found  that  a  number  of  coins  were  incorrectly  catalogued  as  to 
die  alignment  in  major  auctions,  including  President  Andrew  Jackson's  personal 
Gobrecht  dollar.  The  cataloguer  of  the  Jackson  piece  is  a  first  rate  numismatist  by  any 
standard,  and  if  die  alignments  could  confuse  him,  they  could  confuse  anyone. 

Mike  and  I  had  to  devise  a  simple  but  foolproof  method  for  determining  die 
alignment  so  the  data  provided  to  us  would  be  correctly  recorded.  The  idea  we 
developed  was  to  describe  exactly  the  portion  of  the  reverse  legend  that  was  directly 
opposite  the  center  of  Liberty's  head.  Table  2  shows  how  the  die  alignments  were 
determined.  This  method  also  allowed  us  to  determine  intermediate  die  alignments 
that  are  discussed  in  further  detail  in  this  article.  Using  this  method  we  were  able  to 
gather  correct  data  on  every  Gobrecht  dollar  that  we  identified  from  1995  through 
early  in  2000  when  we  began  to  write  this  article. 

In  this  article  we  intend  to  prove  that  the  issue  of  March  1837  was  initially  struck 
in  Die  Alignment  II.  As  the  striking  proceeded,  the  hammer  die  began  to  rotate,  so  the 
head  of  Liberty  moved  clockwise  with  respect  to  the  reverse  legend.  When  the  head 

Table  2 

Gray  &  Carboneau  Refinement  of  Die  Alignment  for  Gobrecht  Dollars 
Die  Alignment  I  :   Center  of  Liberty's  head  opposite  DO  in  DOLLAR. 
Die  Alignment  II  :  Center  of  Liberty's  head  opposite  ES  in  STATES. 
Die  Alignment  III  :  Center  of  Liberty's  head  opposite  N  in  ONE. 
Die  Alignment  IV  :  Center  of  Liberty's  head  opposite  right  side  of  F  in  OF. 
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of  Liberty  reached  a  point  opposite  the  F  in  OF,  the  rotation  slowed.  Approximately 
70%  of  the  total  issue  of  600  coins  were  struck  from  this  point  with  the  issue  ending 
in  true  Die  Alignment  IV.  Thus,  the  issue  of  March  1 837  is  comprised  of  Die  Alignment 
II  coins.  Die  Alignment  IV  coins,  and  all  the  intermediate  die  alignments.  Hopefully, 
this  article  and  some  planned  future  articles  will  determine  with  finality  which 
Gobrecht  dollars  are  originals  and  which  are  restrikes. 

Mike  and  I  would  like  to  thank  all  of  the  people  who  helped  us  in  our  research.  We 
would  especially  like  to  thank  Scott  Mitchell  of  Stack's  and  Andy  Pollock  of  Bowers 
and  Merena  who  provided  data  on  every  Gobrecht  dollar  handled  by  their  firms  either 
at  auction  or  through  retail  sales  for  a  period  of  almost  five  years.  Suzie  Kono  of 
Superior  Galleries  also  assisted  as  did  Dr.  Julius  Korein  who  sent  in  information  on 
22  Gobrecht  dollars  that  appeared  in  the  New  York  area. 


The  Die  Alignment  Characteristics  of 
Gobrecht  Dollars  Issued  in  1837 

The  purpose  of  this  article  is  to  propose  a  new  and  simple  explanation  for  the  die 
alignment  characteristics  of  Gobrecht  Dollars  issued  in  1837.  Unlike  the  original 
coins  of  1836,  the  Gobrecht  Dollars  made  in  1837  represent  an  interesting  but 
confusing  issue.  Although  it  is  not  the  objective  of  this  article  to  discuss  the  issues 
of  1 838  or  1 839,  some  general  facts  surrounding  these  later  two  issues  will  be  briefly 
mentioned  in  support  of  ideas  surrounding  the  issue  of  1 837.  A  detailed  review  of  the 
coins  of  1838  and  1839  is  planned  for  a  future  article. 

It  is  also  not  the  intent  of  this  article  to  discuss  the  detailed  and  rich  history 
surrounding  the  Gobrecht  Dollars,  much  of  which  has  already  been  documented  in 
many  excellent  references;  however,  some  background  information  is  mentioned  in 
order  to  help  the  reader  understand  the  basic  problem  at  hand.  Some  of  the  most 
significant  articles  that  discuss  the  historical  aspects  of  Gobrecht  Dollars  are  given 
in  References  1  -1 1  at  the  end  of  this  article.  In  Reference  8,  R.  W.  Julian  presents  a 
convincing  argument  for  believing  that  the  original  issues  of  1 836, 1 837,  and  1 839  are 
all  standard  issue  coins  and  not  patterns.  In  Reference  6,  James  C.  Gray  discusses 
the  fundamental  problem  surrounding  the  Gobrecht  Dollars;  that  is,  which  coins 
represent  the  original  issues,  and  which  coins  are  restrikes? 

Background  Information 

The  present  research  into  Gobrecht  Dollars  began  in  1993.  At  that  time,  it  was 
thought  that  many  of  the  mysteries  surrounding  these  dollars  could  be  solved  if 
enough  observations  were  made.  The  primary  problem  with  Gobrecht  Dollars  is  that 
they  are  rare  enough  that  only  a  few  come  up  for  sale  in  any  given  year.  In  fact,  the 
issues  of  1838  and  1839  are  exceedingly  rare,  and  even  after  many  years  of 
observations,  we  have  not  collected  enough  information  to  answer  all  of  the 
outstanding  questions  surrounding  these  later  two  issues. 

During  the  last  six  years  of  research,  the  authors  of  this  paper  have  reviewed  every 
important  reference  work  that  has  been  published  on  Gobrecht  Dollars.  In  addition, 
we  took  detailed  notes  on  Gobrecht  Dollars  that  appeared  for  sale  at  major  U.S.  coin 
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shows  and  prominent  auctions,  calling  the  auction  houses  for  coin  details  not 
described  in  their  catalogs.  As  we  observed  more  examples  of  Gobrecht  Dollars,  it 
became  clear  that  none  of  the  currently  proposed  or  accepted  theories  could 
adequately  explain  all  of  the  observed  facts.  It  was  clear  that  a  new  theory  would  have 
to  be  developed  in  order  to  explain  all  known  observations. 

The  Rotated  Die  Theory  and  the  Existence  of 
intermediate  Die  Alignment  Coins 

Gobrecht  Dollars  exist  in  many  different  die  alignments,  many  more  than  the  four 
die  alignments  originally  identified  by  Walter  Breen.  In  fact,  for  the  case  of  medal 
alignment  coins,  many  different  rotational  alignments  have  been  observed  over  the 
years,  although  only  six  are  illustrated  in  this  article.  Figures  1  through  6  show  photos 
of  six  different  J-60  Gobrecht  Dollars,  all  in  medal  orientation,  but  in  slightly  different 
die  alignments.  A  detailed  description  of  each  coin  is  given  below  the  figures. 


1836  Judd  60  Gobrecht  Dollars  In  Medal  Turn 


Figure  1  Figure  2 


Figure  1 .  The  die  alignment  of  this  coin  is  almost  equal  to  Die  Alignment  II  with  the 
head  of  Liberty  nearly  opposite  the  right  side  of  the  letter  E  in  STATES.  The 
angle  of  rotation  of  the  reverse  relative  to  the  obverse  is  approximately  2 
degrees.  The  eagle  appears  to  be  flying  onward  and  upward  at  nearly  its 
full  and  correct  flight  angle. 

Figure  2.  The  die  alignment  of  this  coin  is  almost  equal  to  Die  Alignment  II  with  the 
head  of  Liberty  nearly  opposite  the  center  of  the  ES  in  STATES.  The  angle 
of  rotation  of  the  reverse  relative  to  the  obverse  is  about  4  degrees.  The 
eagle  appears  to  be  flying  onward  and  upward  at  nearly  its  full  and  correct 
flight  angle. 
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1836  Judd  60  Gobrecht  Dollars  In  Medal  Turn 


1836  Judd  60  Gobrecht  Dollars  In  Medal  Turn 
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Figure  3.  The  die  alignment  of  this  coin  is  a  variant  of  Die  Alignnnent  II  with  the  head 
of  Liberty  opposite  the  right  side  of  the  second  S  in  STATES.  The  angle  of 
rotation  of  the  reverse  relative  to  the  obverse  is  10  degrees.  The  eagle 
appears  to  be  flying  upward  at  about  two  thirds  of  its  normal  full  flight  angle. 

Figure  4.  The  die  alignment  of  this  coin  is  intermediate  between  Die  Alignment  II  and 
Die  Alignment  IV  with  the  head  of  Liberty  nearly  opposite  the  left  side  of  the 
O  in  OF.  The  angle  of  rotation  of  the  reverse  relative  to  the  obverse  is  21 
degrees.  The  eagle  appears  to  be  flying  upward  at  only  half  of  its  full  flight 
angle. 

Figure  5.  The  die  alignment  of  this  coin  is  almost  equal  to  Die  Alignment  IV  with  the 
head  of  Liberty  opposite  the  left  side  of  the  letter  F  in  OF.  The  angle  of 
rotation  of  the  reverse  die  relative  to  the  obverse  is  28  degrees.  The  eagle 
appears  to  be  flying  almost  level  to  slightly  upward. 

Figure  6.  The  die  alignment  of  this  coin  is  equal  to  Die  Alignment  IV  with  the  head  of 
Liberty  nearly  opposite  the  right  side  of  the  letter  F  in  OF.  The  angle  of 
rotation  of  the  reverse  die  relative  to  the  obverse  is  33  degrees.  The  eagle 
appears  to  be  flying  level. 

Each  ofthe  coins  shown  in  Figures  1  -6  exhibit  medal  turn  orientation,  but  with  the 
eagle  flying  at  different  angles.  In  each  of  these  figures,  the  obverse  side  of  all  coins 
are  identically  aligned  with  the  head  of  Liberty  positioned  at  the  top  of  the  slab  nearest 
the  label.  Also  in  each  of  these  figures,  a  line  is  drawn  between  the  two  pellets  on  the 
reverse  side  ofthe  coin.  This  line  is  then  allowed  to  intersect  with  a  horizontal  line.  The 
angle  between  the  two  intersecting  lines  represents  the  angle  of  rotation  of  the 
reverse  side  ofthe  coin  relative  to  the  obverse  side.  The  angle  of  rotation  for  each  coin 
is  shown  in  each  figure.  In  the  case  of  true  Die  Alignment  II  coins,  the  two  pellets  will 
be  perfectly  level  and  hence  a  line  drawn  between  these  two  points  will  be  horizontal; 
and  therefore,  the  angle  of  rotation  would  be  zero  degrees.  In  the  case  of  a  Die 
Alignment  IV  coin,  the  two  pellets  are  skewed  to  the  point  where  it  appears  that  the 
eagle  is  flying  level,  a  situation  similar  to  Figure  6  with  an  angle  of  rotation  equal  to 
33°.  In  addition  to  the  six  coins  pictured  here,  additional  coins  have  been  observed 
that  exhibit  die  alignments  falling  in  between  those  identified  in  these  figures.  For 
example,  the  J-60  coin  sold  by  Bowers  and  Merena  in  their  January  1996  sale  as  Lot 
1648  had  a  die  alignment  with  an  angle  of  rotation  of  18°.  Another  J-60  Gobrecht 
Dollar  was  observed  with  an  angle  of  rotation  of  24°.  Based  on  these  observations, 
it  is  clear  that  J-60  Gobrecht  Dollars  in  medal  orientation  exist  in  many  different  die 
alignments. 

So  what  do  these  coins  represent?  Are  these  coins  restrikes  or  originals?  It  is  our 
thesis  that  all  of  the  medal  alignment  coins  are  related  and  that  they  represent  the 
issue  of  1837.  In  other  words,  coins  from  the  issue  of  1837  started  out  in  Die 
Alignment  II.  But  sometime  during  the  coining  process,  the  hammer  die  rotated, 
eventually  producing  an  entire  series  of  intermediate  alignment  coins,  ending  up  with 
the  Die  Alignment  IV  configuration. 

As  previously  discussed,  1836  J-60  Gobrecht  Dollars  exist  with  die  alignments 
falling  in  between  Die  Alignments  II  and  IV.  Furthermore,  all  of  the  coins  shown  in 
Figures  1  -  6  exhibit  the  same  fundamental  die  state  characteristics:  [1  ]  The  reverse 
die  has  not  been  repolished  so  that  a  die  line  exists  above  the  eagle's  right  wing 
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pointing  to  the  AT  in  STATES.  This  line  is  usually  seen  on  all  AU  or  better  coins; 
however,  excessive  wear  on  lower  grade  coins  nriay  tend  to  elinninate  this  particular 
feature;  [2]  None  of  the  illustrated  coins  show  any  evidence  of  the  reverse  die  cracks 
which  are  commonly  found  on  Die  Alignment  III  coins;  [3]  No  obverse  die  rust  is 
observed  on  any  of  the  Die  Alignment  ll/IV  coins,  unlike  many  Die  Alignment  III  coins; 
[4]  A  large  proportion  of  the  medal  alignment  coins  were  made  on  heavy  weight 
planchets,  planchets  that  certainly  would  not  have  existed  at  the  Mint  after  1 837;  [5] 
The  illustrated  coins  do  not  have  wire-edges.  In  addition,  many  of  the  Die  Alignment 
ll/IV  coins  show  evidence  of  circulation,  suggesting  that  many  of  these  coins  were 
deposited  into  commerce  at  about  the  same  time,  unlike  the  Die  Alignment  III  coins 
which  were  sold  or  traded  to  collectors  and  are  usually  found  in  high  grades.  All  of 
these  characteristics  indicate  that  the  Die  Alignment  II,  IV,  and  intermediate  alignment 
coins  are  related,  and  were  stuck  at  about  the  same  time  from  dies  that  were  probably 
rotating  during  the  striking  process. 

The  above  analysis  suggests  that  there  are  only  three  different  die  alignment 
families  for  J-60  coins:  [1  ]  Die  Alignment  I,  the  original  1 000  coins  issued  in  1 836;  [2] 
Die  Alignment  II,  Die  Alignment  IV  plus  all  intermediate  alignments,  all  representing 
the  600  coins  issued  in  1837;  [3]  Die  Alignment  III  coins,  the  true  restrikes  probably 
made  in  the  1850s,  1860s,  and  1870s. 

Coin  Weight  Data  Supports  the 
Rotated  Die  Theory  for  the  Issue  of  1837 

Table  3  shows  some  published  weight  data  for  Gobrecht  Dollars  as  a  function  of  die 
alignment.  Only  weight  data  for  AU  and  better  grade  coins  are  included  in  this  table; 
all  lower  grade  coins  have  been  eliminated  from  this  list  in  order  to  reduce  the  influence 
of  wear  on  the  coin  weight  information.  The  tabulated  data  was  collected  from  readily 
available  auction  catalogs.  Again,  the  collected  information  does  not  represent  a 
scientific  sample,  but  rather  a  list  of  all  data  that  could  easily  be  obtained.  Efforts  were 
made  to  eliminate  duplicate  entries  for  the  same  coin  appearing  in  multiple  auctions 
whenever  possible.  When  die  alignment  was  not  clearly  identified  in  the  catalog  or 
when  it  was  necessary  to  verify  catalog  information,  the  authors  called  the  respective 
auction  houses  and  spoke  with  a  staff  numismatist  to  obtain  a  detailed  description  of 
the  coin.  In  some  cases  it  was  found  that  the  coin's  actual  die  alignment  was  different 
than  that  described  in  the  catalog.  In  many  situations  this  was  absolutely  necessary 
since  a  great  deal  of  confusion  exists  regarding  the  Breen  definition  of  die  alignments. 

The  information  shown  in  Table  3  for  J-60  coins  clearly  indicates  that  the  Die 
Alignment  III  coins  were  made  on  light  weight  planchets.  The  average  coin  weights 
for  Die  Alignment  I  and  II  coins  are  essentially  the  same,  with  the  Die  Alignment  IV 
coins  a  little  lighter  on  average,  but  clearly  heavier  than  the  Die  Alignment  III  coins. 
The  Die  Alignment  III  coins  all  appear  to  have  been  made  on  light  weight  planchets. 
However,  some  Die  Alignment  IV  coins  were  obviously  made  on  light  weight 
planchets,  but  many  others  were  made  on  heavy  weight  planchets.  These  data 
suggest  that  the  Die  Alignment  II  and  IV  coins  were  both  made  in  1837  with  some 
coins  made  on  heavy  weight  planchets  left  over  from  1836.  Beyond  1837,  heavy 
weight  planchets  would  not  have  existed  at  the  Mint.  The  law  changing  the  weight 
and  fineness  of  US  coinage  did  not  take  effect  until  January  18,  1837.  In  any  case, 
the  total  weight  of  pure  silver  in  the  US  Dollar  remained  the  same;  it  was  only  the  total 
weight  of  the  alloy  that  was  reduced  from  416  grains  to  412.5  grains.  The  old 
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Table  3 

Weight  Data  for  1836  Judd  60  Gobrecht  Dollars  in  AU  or  Better  Grades.  Some  of 
the  numerical  grades  have  been  estimated  when  not  specifically  given  in  the  auction 
catalogs. 

Die  Alignment  I 


Weight  in  Grains 

Grade 

Lot  Number 

Firm 

Sale  Date 

415. D 

rr-b  1 

fob 

otacK  s 

UCt  1993 

418.2 

Pr-61 

737 

btacK  s 

Oct  1993 

AAA  A 

414.4 

rr-bd 

995 

Bowers  &  Merena 

bept  1994 

H  1  o.o 

1  r-DU 

1  77 

OldCK  b 

iviarcn  i  yyo 

415.4 

PF-63 

383 

Stack's 

Oct  1996 

413.5 

PF-58 

1421 

Bowers  &  Merena 

May  1997 

414.5 

PF-50 

1423 

Bowers  &  Merena 

May  1997 

415.6 

AU 

1670 

David  Akers 

May  1998 

414.1 

PF-50 

5499 

Heritage 

Jan  1999 

414.4 

PF-60 

2222 

Bowers  &  Merena 

Nov  1999 

414.0 

PF-55 

219 

Bowers  &  Merena 

Jan  2000 

416.6 

PF-60 

4386 

Bowers  &  Merena 

Aug  2000 

Average  Weight :  415.2  grains 


Die  Alignment  II 


Weight  in  Grains 

Grade 

Lot  Number 

Firm 

Sale  Date 

415.7 

PF-62 

2486 

Bowers  &  Merena 

Nov  1 995 

416.0 

PF-62 

467 

Bowers  &  Merena 

Jan  1997 

415.4 

PF-63 

373 

Stack's 

Spring  1997 

Average  Weight :  415.7  grains 

Die  Alignment  III 

Weight  in  Grains 

Grade 

Lot  Number 

Firm 

Sale  Date 

412.2 

PF-63 

3034 

Bowers  &  Merena 

Jan  1986 

411.9 

PF-62 

738 

Stack's 

Oct  1993 

411.0 

PF-62 

397 

Stack's 

June  1995 

412.1 

PF-62 

2486 

Bowers  &  Merena 

Nov  1995 

411.8 

PF-62 

2201 

Bowers  &  Merena 

April  1997 

Average  Weight :  41 

1.8  grains 

Die  Alignment  IV 

Weight  in  Grains 

Grade 

Lot  Number 

Firm 

Sale  Date 

413.3 

PF-50 

3035 

Bowers  &  Merena 

Jan  1986 

414.3 

PF-61 

586 

Stack's 

Sept  1 994 

412.5 

AU 

178 

Stack's 

March  1995 

415.0 

PF-62 

221 

Bowers  &  Merena 

Aug  1996 

414.6 

AU-55 

1422 

Bowers  &  Merena 

May  1997 

416.1 

PF-53 

220 

Bowers  &  Merena 

Jan  2000 

Average  Weight :  414.4  grains 
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planchets  had  a  fineness  of  0.8924  and  a  total  weight  of  41 6  grains,  produced  from  a  silver 
weight  of  371 .25  grains  and  a  copper  weight  of  44.75  grains.  The  new  planchets  had 
a  fineness  of  0.900  and  a  total  coin  weight  of  41 2.5  grains,  produced  from  a  silver  weight 
of  371 .25  grains  and  a  copper  weight  of  41 .25  grains.  In  other  words,  the  precious  metal 
content  remained  constant  from  1836  to  1837  but  the  copper  content  was  reduced  by 
3.5  grains.  It  made  sense  to  use  up  any  remaining  heavy  planchets  from  1 836  and  then 
to  supplement  this  inventory  with  the  new  lighter  planchets  when  needed.  This  would 
explain  why  some  Die  Alignment  IV  coins  appear  on  both  heavy  and  light  weight 
planchets,  and  why  the  Die  Alignment  II  coins  appear  on  only  heavy  planchets. 

The  coin  weight  data  indicates  that  the  Gobrecht  Dollar  coinage  of  1 837  started  out 
in  Die  Alignment  II  on  heavy  weight  planchets,  followed  by  a  slow  and  accidental 
rotation  of  the  hammer  die.  This  would  have  produced  coins  initially  made  on  heavy 
weight  planchets  until  these  planchets  were  eventually  used  up  sometime  during  the 
Die  Alignment  IV  striking.  This  alignment  error  may  not  have  been  noticed  by  Mint 
personnel,  especially  since  all  of  these  coins  were  quickly  deposited  into  commerce, 
and  misaligned  coins  were  a  rather  common  occurrence  at  the  Mint  during  the  1 800s. 
In  any  case,  the  Gobrecht  Dollar  coin  weight  data  supports,  and  is  consistent  with  the 
rotated  reverse  die  theory. 

Coin  Population  Data  Supports  the 
Rotated  Die  Theory  for  the  Issue  of  1 837 

Table  4  lists  verified  catalog  data  obtained  from  major  auction  sales  and  observa- 
tions made  on  the  bourse  floors  of  major  coin  shows.  The  data  shown  in  Table  4  does 
not  represent  a  scientifically  controlled  survey,  but  rather,  all  of  the  data  that  was 
obtained  from  1993  through  August  2000. 

As  pointed  out  by  Q.  David  Bowers  in  Reference  5,  the  Die  Alignment  II  coins  are  far 
too  rare  to  represent  the  entire  600  coins  made  in  1 837.  Bowers  goes  on  to  suggest  that 
Die  Alignment  IV  coins,  being  more  plentiful,  probably  represent  the  entire  issue  of  1 837. 
The  present  research,  however,  indicates  that  neither  the  Die  Alignment  II  nor  the  Die 
Alignment  IV  coins  exist  in  sufficient  numbers  to  represent  the  mintage  of  600  coins;  and 
that  it  is  necessary  to  add  together  the  Die  Alignment  II,  Die  Alignment  IV  and  the 
intermediate  alignment  coins  in  order  to  obtain  the  known  mintage  figure  for  the  issue  of 
1 837.  In  support  of  this  conclusion,  the  data  in  Table  4  can  be  mathematically  scaled  to 
estimate  the  mintage  figures  for  the  other  possible  coin  alignments.  The  87  coins  listed 
in  the  Die  Alignment  I  category  of  Table  4  represent  an  initial  mintage  of  1000  coins; 
therefore,  the  8.7%  of  the  1 000  Die  Alignment  I  coins  observed  and  reported  in  Table  4 
produces  a  scaling  factor  of  1 1 .5.  Assuming  that  the  same  scaling  factor  applies  to  the 
other  observed  alignments,  we  have  an  estimated  mintage  of  1 15  for  Die  Alignment  II 
coins,  58  for  the  intermediate  alignment  coins,  391  for  the  Die  Alignment  IV  coins;  and 
finally,  1 04  for  the  Die  Alignment  III  coins.  It  is  obvious  that  by  themselves,  neither  the  Die 
Alignment  II  nor  Die  Alignment  IV  coins  exist  in  sufficient  numbers  to  represent  the  known 
mintage  figure  of  600  coins.  However,  when  we  add  the  Alignment  II,  IV,  and  intermediate 
alignment  coins  together  we  get  an  estimated  total  mintage  of  564;  which  is  close  to  the 
known  mintage  figure  of  600  for  the  issue  of  1837.  Consequently,  the  observed 
population  data  is  consistent  with  the  theory  that  the  issue  of  1837  consisted  of  Die 
Alignment  II,  Die  Alignment  IV  and  the  intermediate  alignment  coins. 

The  current  work  for  the  Gobrecht  Dollars  issued  in  1837  supports  Breen's  first 
theory  in  Reference  4  on  how  to  distinguish  the  restrikes  from  the  originals.  However, 
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Table  4 

1836  Judd  60  Gobrecht  Dollars 

Population  Data  from  Auction  Sales  and  Observations  at  Major  Shows  from  1 993  to  2000 

Die  Alignment  I 
Observed  Grades 

Grades  at  Auction:  30  ,  62  ,  12  ,  64  ,  VF  ,  55  ,  50  ,  40  ,  60  ,  50  ,  15  , 
58  ,  55  ,  55  ,  VF  ,  64  ,  30  ,  60  ,  62  ,  VF,  55  ,  12  .  VF  ,  50  ,  50  ,  40  ,  60  , 

62  ,  10  ,  40  ,  63  ,  60  ,  50  ,  61  ,  62  ,  15  ,  40  ,  XF  ,  61  ,  60  ,  40  ,  40. 

Grades  at  Sliows:  15  ,  62  ,  64  ,  45  ,  6  ,  55  ,  AU  ,  VG  ,  VF  ,  50  ,  62  , 
XF  ,  45  ,  30  ,  40  ,  61  ,  VG  ,  53  ,  AU  ,  35  ,  10  ,  VG  ,  55  ,  61  ,  60  ,  55  , 

63  ,  60  ,  30  ,  61  ,  15  ,  58  ,  62  ,  15  ,  AU  ,  64  ,  50  ,  64  ,  VF  ,  15  ,  50  , 
4  ,  45  ,  25  ,  VF. 


Total  Number 
87 


Total  Number 

10 


Total  Number 

5 


Total  Number 
34 


Total  Number 

9 


Die  Alignment  II 
Observed  Grades 

Grades  at  Auction:  45  ,  63  ,  62  ,  63  ,  62. 
Grades  at  Shows:  40  ,  50  ,  64  ,  58  ,  58. 

Die  Alignments  Between  II  &  IV 
Observed  Grades 

Grades  at  Auction:  61 . 

Grades  at  Shows:  40,  53  ,  60  ,  63. 

Die  Alignment  IV 
Observed  Grades 

Grades  at  Auction:  50  ,  61  ,  62  ,  50  ,  61  ,  20  ,  60  ,  63  ,  62  ,  XF. 

Grades  at  Shows:  53  ,  63  ,  XF  ,  63  ,  40  ,  63  ,  53  ,  55  ,  61  ,  60  ,  53  , 
63  ,  61  ,  AU  ,  62  ,  63  ,  63  ,  20  ,  55  ,  50  ,  53  ,  63  ,  50  ,  XF. 

Die  Alignment  III 
Observed  Grades 

Grades  at  Auction:  63  ,  62  ,  63  ,  62. 

Grades  at  Shows:  64  ,  64  ,  64  ,  8  ,  62 


Comments:  Most  Die  Alignment  I  coins  have  a  reverse  die  scratch  above  the 
eagle's  right  wing  pointing  to  AT  in  STATES.  Those  without  this  scratch  were  evidently 
made  before  the  die  was  scratched,  and  probably  represent  some  of  the  first  400 
coins  struck  of  this  issue.  All  Die  Alignment  II  coins  have  a  reverse  die  scratch  above 
the  eagle's  right  wing  pointing  to  the  AT  in  STATES.  All  Intermediate  die  alignment 
coins  have  a  reverse  die  scratch  above  the  eagle's  right  wing  pointing  to  AT  in 
STATES.  All  Die  Alignment  IV  coins  have  the  same  die  scratch  above  the  eagle's  right 
wing  pointing  to  the  AT  in  STATES.  Some  Die  Alignment  III  coins  have  evidence  of 
die  rust  in  the  left  obverse  field  opposite  the  face  of  Liberty.  Most  of  the  Die  Alignment 
III  coins  have  die  cracks  through  the  reverse  letters  NITED  STATES  OF  and  no  die  line 
pointing  to  AT  in  STATES.  The  VG-8  Die  Alignment  III  coin  is  the  only  circulated  coin 
with  this  alignment  that  we  have  seen. 
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Breen's  second  theory  in  Reference  3  using  die  alignment  to  identify  original  issues 
applies  only  to  the  1000  coins  issued  in  Decennber  of  1836,  and  to  restrikes  issued  in 
Die  Alignment  III.  It  appears  that  the  original  issue  of  1 837  was  made  with  various  die 
alignments,  some  resulting  from  unintentional  die  rotation. 

The  primary  observation  and  conclusion  of  the  current  research  indicates  that  the 
600  Gobrecht  Dollars  that  were  made  in  1837  can  be  distinguished  from  those  issued 
in  1 836  and  the  later  year  restrikes  by  the  following  characteristics:  (1 )  The  issue  of  1 836 
was  made  with  Die  Alignment  I,  the  eagle  flying  upward  after  a  normal  coin  turn,  with 
the  Head  of  Liberty  opposite  the  DO  of  DOLLAR;  (2)  The  issue  of  1 837  initially  began 
in  Die  Alignment  II;  however,  because  of  a  gradual  and  accidental  rotation  of  one  of  the 
dies,  a  series  of  intermediate  alignment  coins  was  generated.  Together,  these  coins 
show  an  apparent  rotation  of  the  reverse  side  relative  to  the  obverse  image.  This 
gradual  die  rotation  caused  an  entire  spectrum  of  intermediate  alignment  coins  to  be 
manufactured.  All  of  these  coins  have  similar  reverse  die  characteristics  and  most  exist 
on  heavy  weight  planchets.  Unlike  the  Die  Alignment  III  coins  which  almost  always 
appear  in  high  grade,  the  Die  Alignment  ll/IV/and  intermediate  alignment  coins  appear 
in  circulated  conditions  at  about  the  same  frequency  as  the  issue  of  1836. 

It  is  the  conclusion  of  the  present  research  that  the  Die  Alignment  II,  IV  and 
intermediate  coins  are  all  related  and  represent  the  issue  of  1837.  In  summary,  all  of 
these  medal  alignment  coins  represent  the  entire  mintage  of  600  coins  reported  for 
March  1837. 
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HALF  DIMES 

1837  No  Stars,  XF   $225 

1839-0  XF   75 

1840     With  Drapery,  XF   185 

1844-  0  VF-30,  slabbed    600 

1851-  0  AU   195 

1852-  0  VF   135 

1856-  0  XF   95 

1858     XF   50 

1858-  0  XF   75 

1859-  0  VF   45 

1860-  O  MS-60   350 

1863     Good    145 

1868-S  MS-63    525 

1872-S  MS-60   145 

DIMES 

1838  Small  Stars,  VF  

1842-  0  XF  

1843-  0  VF  

1844  VG  

1845  GR-103,  VF  

1845-  0  VF  

1846  F/VF  

1847  GR-103,  AU   

1848  XF/AU  

1849-0  XF  

1853     No  Arrows,  F/VF   

1857-  0  AU  

1865-S  VF  

1869  XF   

1871-S  VF  

1872  XF   


  $75 

  225 

  250 

  500 

  50 

  190 

  325 

  350 

  135 

  300 

  150 

  195 

  100 

  105 

  75 

  45 

1872-  GCAU/BU   13,000 

1873-  CC  XF/AU   7995 

1884-S   MS-60   675 

1886-S   VF/XF   175 

1889     MS-64    475 


TWENTY  CENT  PIECES 

1875  AU/BU  

1875  VG  

1875-S  AU  

1875-00  AU/BU  

1876  BU  

1876  XF   


  $495 

  65 

  295 

  575 

  695 

  375 

QUARTERS 

1840-O  Breen  #3939,  XF/AU   $475 

1841      XF   255 


QUARTERS 

1843-0  VF  

1846  XF   

1847-0  VF/XF  ... 
1848     48/48,  XF 


$100 
115 
195 
250 


1853-0  Arrows  &  Rays,  XF   250 

1855-0  VF   250 

1862-  S  VF   250 

1863     VF   110 

1865-  S  VF   375 

1868-  S  VF   295 

1869-  S  VF   295 

1873     Arrows,  XF   225 

1873-S  Arrows,  VF   150 

1876-S  AU   175 

1878-CGVF   95 

1879  XF   350 

1882      MS-60   575 

1891-0  VG/F   225 

HALF  DOLLARS 

1841-0  WB-102,  XF/AU   $225 

1842  Medium  Date,  VF/XF   90 

1843  XF   85 

1844  Fine   45 

1855-0  AU   295 

1857-  0  Slider  BU   650 

1858-  0  AU   195 

1858-  S  WB-101,  XF   195 

1859     VF   85 

1859-  0  MS-63    850 

1860-  S  WB-101,  slider  BU   750 

1861      MS-60   425 

1863-  S  MS-60   525 

1864-  S  WB-103,  AU   275 

1866-  S   No  Motto,  XF   850 

1871-S  XF   85 

1871-  CC  VF    595 

1872-  CCVF   350 

1873     Arrows,  XF/AU   395 

1873-  00  Arrows,  VG/F   325 

1875-CC  WB-102,  XF   225 

1880  MS-60   700 

1888     VF   350 

SEATED  DOLLARS 

1842  AU  

1846-0  XF  

1849     About  Fine  

1866  VF   


$575 
495 
190 
375 


Coins  removed  from  holders  considered  sold.  Please  add  $5  for  postage  and  insurance  on  orders 
under  $400,  add  $8  on  orders  over  $400.  Ten  day  return  privilege. 

Ira  Meltzer  •  LSCC  #1656 

P.O.  Box  1053  •  Seaford,  New  York  11783 
Telephone  (516)  794-2845 
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HALF  DIMES 

1842-0    PCGS  MS-64,  lightly  toned,  a  rarity  in  high  grades   $6750 

1848-0    PCGS  MS-66,  gorgeous  mottled  toning   2500 

1858  NGC  Proof-64,  lightly  toned,  a  scarce  early  proof   1950 

1 859-  0    NGC  MS-65,  light  edge  toning   1 600 

1861       NGC  MS-66,  pure  white  surfaces    1500 

1 871       NGC  MS-64,  frosty  white  surfaces   315 

1873      NGC  MS-65,  very  lightly  toned    925 

DIMES 

1843  NGC  Proof-64,  only  8  minted,  nice  original  toning   $11 ,500 

1850      PCGS  Proof-66,  the  finest  of  only  four  known  examples   37,500 

1856  PCGS  MS-64,  Small  Date,  light  golden  toning   875 

1857  NGC  Proof-65,  original  toning   5300 

1857-0    PCGS  MS-64,  mostly  white    1000 

1859  PCGS  Proof-64,  light  original  toning   1600 

1860-  S    NGC  MS-64,  rare  in  high  grades   7250 

1869      PCGS  MS-66,  frosty  white,  rare  in  high  grades   4250 

1891       NGC  MS-66,  a  pristine  white  gem   1200 

TWENTY  CENT  PIECES 

1 875-S    NGC  MS-65,  lightly  toned  over  lustrous  surfaces   $3950 

QUARTERS 

1850      NGC  MS-66,  ex-Eliasberg,  incredibly  rare  in  this  grade   $12,500 

1856      PCGS  Proof-64,  light  golden  toning    5750 

1866      NGC  MS-65,  a  beautiful  white  coin   6250 

1884      PCGS  MS-64,  choice  for  grade   950 

HALF  DOLLARS 

1844  PCGS  MS-64,  medium  original  toning    $3350 

1 873  No  Arrows,  Open  3,  PCGS  G-6,  a  rarity  in  all  grades   2800 

1 874  NGC  MS-65,  a  white  gem   1 0,500 

1880      NGC  Proof-65,  mottled  original  toning   2500 

SEATED  DOLLARS 

1846-0    PCGS  MS-63,  fresh  original  toning,  very  rare  in  high  grades  . . .  $14,500 

1859-S    PCGS  AU-50,  lightly  toned,  a  popular  issue   2600 

Ten  day  return  privilege. 
All  orders  shipped  postpaid.  Please  call  for  more  detailed  descriptions. 

Carter  Numismatics  Inc  •  LSCC  #1426 

E-mail:  jason@carternumismatlcs.com 
Telephone  (800)  817-2646  or  (918)  583-2646 
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An  Analysis  of  Rarity  and  Population  Estimates  for 
Liberty  Seated  Half  Dimes 

by 

Stephen  A.  Grain 


Liberty  Seated  half  dollar  expert  Dick  Osburn  presented  a  comprehensive  rarity 
analysis  for  the  Seated  half  dollar  series  in  Issue  #76  of  the  journal.  Dick  presented 
an  empirical  analysis  of  the  availability  of  each  date  in  the  entire  half  dollar  series 
based  upon  his  many  years  of  experience  in  that  series.  Similar  presentations  were 
made  by  Gerry  Fortin  for  Seated  dimes  in  Issue  #77  of  the  journal  and  by  Bob  Foster 
for  Seated  quarters  in  Issue  #78  of  the  journal.  Club  President  John  McCloskey  asked 
me  to  present  an  analysis  for  the  Seated  half  dime  series  in  order  to  provide  readers 
with  a  comprehensive  analysis  of  this  denomination. 

In  order  to  present  relative  rarity  estimates  for  any  series,  it  becomes  necessary  to 
devise  a  numerical  system,  or  scale,  to  express  these  rarity  levels.  Dr.  William  H. 
Sheldon  provided  such  a  rarity  scale  in  his  1949  reference  on  the  early  date  large 
cents,  "Early  American  Cents  1793-1814".  However,  that  rarity  scale  has  little 
application  for  us  in  expressing  relative  rarity  for  the  Liberty  Seated  series.  Dr. 
Sheldon  developed  his  rarity  scale  to  express  the  rarity  for  very  low  mintage  issues 
produced  on  hand  screw  presses  from  hand  engraved  dies  at  the  first  United  States 
mint.  Furthermore,  the  Sheldon  rarity  scale  was  developed  to  express  the  rarity  of 
individual  die  marriages  within  a  date,  and  not  intended  to  express  rarity  for  the  entire 
annual  mintage  of  a  given  issue.  Thus,  the  Sheldon  rarity  scale  provides  the  means 
to  express  extreme  rarities  with  a  definition  of  R8  for  1  to  3  known  examples  and  a 
definition  of  R7  for  4  to  1 2  known  examples.  With  few  exceptions,  no  date  in  any 
denomination  within  the  Liberty  Seated  series  enjoys  such  rarity.  Most  dates  in  the 
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series  would  fall  into  his  R1  level  with  1251  or  more  known  specimens.  Thus,  for  our 
purposes  in  expressing  the  relative  rarity  for  dates  in  the  Liberty  Seated  series,  an 
expanded  rarity  scale  was  needed. 

In  his  article  on  the  half  dollar  series,  Dick  Osburn  presented  just  such  an 
expanded  rarity  scale  for  expressing  the  availability  of  dates  in  this  series.  The 
Sheldon  scale  used  a  geometric  progression  with  a  uniform  rarity  factor  of  approxi- 
mately 2.5  between  successive  rarity  levels.  The  Osburn  scale  was  developed  from 
an  observational  analysis  of  coins  in  the  series,  so  the  relationship  between  succes- 
sive rarity  levels  varies  from  as  much  as  7.5  to  as  little  as  1 .5.  Nevertheless,  the  Osburn 
rarity  scale  seems  to  be  appropriate  for  a  population  and  rarity  analysis  within  the 
Liberty  Seated  series,  and  it  will  be  used  for  this  half  dime  analysis.  The  estimated 
population  for  each  group  in  the  Osburn  Rarity  Scale  is  shown  in  Table  1 .0.  It  should 
be  noted  that  Gerry  Fortin  did  not  adopt  the  Osburn  scale  for  his  dime  analysis,  opting 
instead  to  use  a  revised  scale  with  the  population  in  each  successive  rarity  level 
essentially  double  that  of  the  Osburn  scale.  He  no  doubt  used  this  revised  scale  to 
reflect  the  greater  availability  of  dimes  compared  with  half  dollars  in  the  Seated  series. 
Although  Bob  Foster  used  the  same  rarity  groups  as  the  other  authors,  he  does  not 
state  which  scale  he  used.  It  is  unfortunate  that  a  consistent  scale  was  not  adopted 
across  all  denominations,  so  that  comparative  analyses  in  availability  could  be  made. 

In  recent  years  I  have  found  that  there  seems  to  be  a  preoccupation,  almost  an 
obsession,  on  the  part  of  collectors  to  determine  the  absolute  rarity  for  a  given  coin. 
Many  attempts  have  been  made  over  the  years  to  determine  just  how  scarce  a 
specific  date,  die  marriage  or  variety  might  be.  Organizations  such  as  Early  American 
Coppers  and  the  Bust  Half  Nut  Club  have  compiled  an  ongoing  census  of  member 
holdings,  providing  a  reasonable  snapshot  of  relative  availability  as  it  is  known  to  a 
limited  number  of  specialists  at  that  given  time.  At  best,  all  such  rarity  estimates  are 
just  that,  subjective  estimates,  based  upon  someone's  perception  of  availability.  The 
LSCC  census  survey  of  Liberty  Seated  half  dimes  was  compiled  by  Robert  Spangler, 


Table  1.0 
Osburn  Rarity  Scale 
Estimated  Populations  for  Rarity  Groups 


Rarity  Group 


Estimated  Population 


A 
B 
C 
D 
E 
F 
G 
H 


1    -  10 


11    -  75 


J 


76  -  150 

151  -  400 

401  -  850 

851  -  2,400 

2,401  -  4,000 

4,001  -  6,000 

6,001  -  12,500 

12,501  and  above 
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Charles  Woodruff  and  Roy  Ash  in  1987  and  published  in  Issue  #41  of  the  journal.  This 
article  provides  perhaps  the  best  discussion  regarding  the  linnitations  of  such  a 
census.  It  was  reprinted  in  Collective  Volume  Number  Three  of  the  journal  and  should 
be  required  reading  for  anyone  concerned  v\/ith  rarity  of  Liberty  Seated  coins.  Like  the 
earlier  articles  on  rarity  for  the  other  denominations,  this  article  presents  my  own 
observations  on  the  relative  availability  of  the  various  dates  and  major  varieties  within 
the  Seated  half  dime  series.  It  is  based  upon  my  sixteen  years  of  concentrated 
collecting  and  study  of  the  series,  but  no  doubt  reflects  my  own  collecting  bias  for  EF- 
AU  coins.  I  solicited  input  from  some  noted  Liberty  Seated  experts,  including  Al  BIythe 
and  Jim  O'Donnell,  in  order  to  present  a  more  accurate  estimation  of  scarcity  within 
the  series.  I  hope  that  this  article  serves  as  a  catalyst  to  ignite  discussion  among  all 
Liberty  Seated  collectors  on  this  important  aspect  of  collecting. 

In  attempting  to  express  the  relative  rarity  of  a  given  date  in  the  series,  one  cannot 
avoid  a  discussion  of  grade.  Dick  Osburn  commented  that  he  was  not  attempting  to 
determine  condition  rarity  or  availability  as  a  function  of  grade  in  his  article,  yet  it  is 
almost  inescapable  that  grade  must  be  specified  in  the  rarity  analysis.  With  few 
exceptions,  the  availability  of  most  dates  is  inversely  proportional  to  grade.  That  is, 
fewer  examples  remain  in  the  highest  grades,  while  many  more  examples  can  be 
found  in  the  lower  circulated  grades.  Exceptions  to  this  might  be  the  proof  issues, 
which  were  typically  saved  in  disproportionately  higher  numbers  than  business 
strikes  and  typically  can  be  found  today  in  the  highest  grades.  The  Philadelphia  mint 
issues  from  1863  to  1867  were  recognized  as  scarce  issues  at  the  time  they  were 
struck,  and  many  were  saved  before  they  circulated.  Thus,  it  is  generally  easier  to  find 
one  of  these  dates  in  high  grade  than  it  is  in  well  circulated  condition.  Another 
anomaly  in  the  grade  availability  can  be  seen  in  the  coins  from  the  early  western 
branch  mint  in  New  Orleans.  In  the  west,  half  dimes  traded  at  par  with  the  Spanish 
half  real  pieces,  valued  at  6.25  cents.  It  was  simply  good  economic  policy  to  spend 
the  five  cent  piece,  rather  than  a  half  real  coin  whenever  possible.  Consequently, 
United  States  half  dimes  circulated  heavily  in  the  west,  explaining  why  the  average 
grade  encountered  for  New  Orleans  half  dimes  is  typically  lower  than  that  for 
Philadelphia  half  dimes. 


1839-0  Large  O  Half  Dime 
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One  of  the  most  important  discussions  on  the  relative  rarity  of  Liberty  Seated  half 
dimes  appeared  in  the  Coin  Dealer  Newsletter  Monthly  Supplement  on  June  11,1 999. 
This  article  was  written  by  New  York  coin  dealer  and  Liberty  Seated  specialist  Jim 
O'Donnell.  What  makes  this  particular  discussion  of  rarity  unique  is  that  it  goes  well 
beyond  subjective  speculation  or  statistical  analysis.  It  is  a  first  hand  account  from 
someone  who  has  owned,  sold  and  dealt  with  each  of  the  dates  in  question.  Jim 
has  handled  all  of  the  Liberty  Seated  rarities,  and  maintains  a  large  inventory  of 
most  dates.  In  any  definitive  discussion  of  relative  rarity,  such  first  hand  knowledge 
must  be  considered  more  highly  credible  than  any  data  derived  from  a  census 
survey  of  independent  collector  holdings,  with  all  of  its  inherent  caveats.  A  unique 
aspect  of  Jim's  article  was  a  chart  outlining  differences  in  rarity  for  the  scarcest 
dates  as  a  function  of  grade. 

While  it  is  beyond  the  scope  of  this  article  to  attempt  to  present  a  detailed  rarity 
analysis  by  grade,  notations  have  been  included  in  each  of  the  various  rarity  groups 
when  anomalies  occur  in  the  expected  relationship  between  grade  and  availability. 
As  noted,  I  have  a  distinct  preference  for  coins  in  the  various  AU  grades,  and  my 
experience  and  observations  reflect  that  preference.  I  cannot  comment  accurately 
on  the  availability  of  these  dates  in  a  G-4  grade,  nor  do  I  believe  that  many  serious 
Seated  half  dime  collectors  actively  seek  coins  in  that  grade. 

In  addition  to  the  seventy  one  different  date  and  mint  issues  in  the  series,  I  have 
included  some  of  the  more  well  known  varieties  in  this  analysis.  Mintage  figures 
when  known  were  taken  from  the  available  literature,  primarily  from  the  "Guide 
Book  of  United  States  Coins".  For  comparative  analysis  purposes,  current  Coin 
World  Trends  prices  are  shown  in  each  of  the  tables  for  three  different  grades.  The 
grades  of  F-1 2,  EF-40  and  MS-63  were  chosen  because  it  was  felt  that  these  grades 
appropriately  reflect  the  grade  range  sought  by  most  half  dime  collectors. 

Population  estimates  for  the  various  rarity  groups  were  obtained  from  a  pure 
statistical  analysis  and  then  modified  based  upon  personal  and  observational 
analysis.  The  mintage  figures  were  first  multiplied  by  the  estimated  survival  rate  of 
0.4%  used  by  Dick  Osburn.  This  number  is  remarkably  consistent  with  an 
estimated  survival  rate  previously  determined  by  numismatic  researcher  Walter 
Breen  for  coins  of  this  era.  The  resulting  survival  estimates,  or  estimated  popula- 
tions, were  then  compared  with  an  actual  observational  analysis,  and  amended 
accordingly.  Significant  anomalies  as  well  as  distinct  patterns  can  be  observed 
from  the  mintage  figures. 

Interest  in  New  Orleans  mint  half  dimes  has  increased  dramatically  in  recent 
years,  due  primarily  to  excellent  research  articles  by  half  dime  collectors  such  as 
William  Harmon,  Kevin  Zeitler  and  Jack  Marston.  Based  upon  their  research,  the 
number  of  known  die  marriages  for  the  1848-0  half  dime  has  increased  from  two 
to  eight.  Similarly,  the  number  of  known  die  marriages  for  the  1 840-O  half  dime  has 
increased  from  five  to  ten.  Ongoing  research  has  shown  that  the  number  of  die 
marriages  for  the  1839-0  and  1841-0  half  dimes  has  similarly  increased.  As  new 
die  marriages  are  discovered  and  information  on  how  to  identify  them  is  published, 
variety  collectors  will  seek  to  acquire  examples  of  each  new  discovery  for  their  own 
collections.  This  puts  increased  demand  on  the  limited  supply  of  generally  lower 
grade  examples  that  can  be  found.  The  rarity  analysis  for  each  date  and  major 
variety  in  the  series  is  given  in  Tables  1 .1  to  1 .9. 


20 


Table  1.1 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Groups  A  and  B 


ndiliy 

n;itp 

Varietv 

Mintaoe 

ITI 1 1 1  lUU  w 

Factor 

F-12         EF-40  MS-63 

1870-S 

NA 

A 

1839-0  V-1 

Large  0 

NA 

B 

$1,100 

1840-O  ND  V-6 

Transitional 

NA 

B 

1859 

Transitional 

NA 

B 

1860 

Transitional 

100 

B 

$3,250 

Comments:  The  1 870-S  half  dime  is  represented  by  just  one  known  example.  This 
coin  sold  on  October  3,  2000  at  an  Ira  &  Larry  Goldberg  auction  for  $460,000  as  this 
article  was  being  written.  No  other  date  in  the  series  is  represented  by  fewer  than  1 0 
pieces,  but  the  1 859  Transitional  half  dime  comes  close  with  perhaps  1 5  pieces 
extant.  Although  both  the  1859  and  1860  Transitional  half  dimes  share  the  same 
statistical  rarity  ranking,  the  1 859  date  is  significantly  scarcer.  The  1 839-0  V-l  Large 
0  half  dime  and  the  1840-O  No  Drapery  V-6  Transitional  half  dime  are  both 
considered  very  rare,  with  but  two  or  three  AU  examples  of  each  variety  known.  Most 
examples  of  these  varieties  are  found  in  grades  from  Good  to  Fine.  The  1 839-0  V-1 
half  dime  is  scarcer  than  the  1840-O  V-6  coin  in  all  grades. 


Table  1.2 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Group  C 


Rarity 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

F-12 

EF-40 

MS-63 

1846 

27,000 

C 

$475 

$1 ,500 

1853-0 

No  Arrows 

160,000 

C 

300 

1,275 

1858 

Doubled  Date 

NA 

c 

75 

245 

$1 ,300 

1863 

18,460 

c 

225 

340 

800 

1864 

14,470 

c 

405 

700 

1,175 

1865 

13,500 

c 

345 

475 

950 

1866 

10,725 

c 

335 

540 

925 

1867 

8,625 

c 

435 

600 

1,050 

Comments:  The  1846  half  dime  is  considered  rare  in  all  grades,  with  original  EF 
and  above  examples  all  but  non-existent.  When  the  1 858  Doubled  Date  half  dime  was 
first  discovered,  its  rarity  was  estimated  to  be  about  ten  times  that  of  the  1 858  Inverted 
Date  half  dime.  Although  more  examples  of  the  1 858  Doubled  Date  have  been  found, 
it  may  still  be  considered  nearly  6  times  rarer  than  the  1858  Inverted  Date.  The 
published  mintage  figure  of  48,470  for  the  1 864  half  dime  is  no  doubt  in  error,  since 
the  survival  rate  for  this  date  is  inconsistent  with  that  mintage.  Nonetheless,  it  is 
generally  more  available  than  the  1 867  and  1 865  half  dimes,  the  scarcest  of  the  Civil 
War  dates. 
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Table  1.3 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Group  D 


ndiuy 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

F-12 

EF-40 

IVIS-63 

1838-0 

70,000 

D 

$200 

$650 

$8,800 

1840-O 

With  Drapery 

240,000 

D 

80 

265 

- 

1842-0 

_ 

350,000 

D 

62 

375 

4,750 

1844-0 

Large  0 

220,000 

D 

175 

700 

- 

1844-0 

Small  0 

NA 

D 

250 

850 

- 

1849 

1849/8 

NA 

D 

30 

100 

800 

1849-0 

140,000 

D 

80 

450 

5,500 

1858 

Inverted  Date 

NA 

D 

55 

200 

750 

1863-S 

100,000 

D 

35 

105 

975 

1864-S 

90,000 

D 

70 

200 

1,300 

1868 

89,200 

D 

90 

235 

675 

Comments:  The  1838-0  half  dime  is  one  of  the  key  dates  in  the  series,  and  it  is 
particularly  difficult  to  obtain  in  EF  and  above  grades.  The  sloping  date  V-2  variety  of 
this  date  is  quite  rare,  with  only  2  or  3  specimens  known  in  AU.  However,  well 
circulated  examples  of  this  variety  can  be  found  with  some  searching.  The  1844-0 
Small  0  half  dime  with  properly  oriented  reverse  is  the  rarest  variety  of  this  date.  The 
1 844-0  Large  O  half  dime  is  next  in  rarity  for  this  issue.  The  1 844-0  Small  o  half  dime 
with  reverse  rotated  through  1 80  degrees  is  the  most  available  of  the  three  varieties. 
Without  entering  the  debate  over  the  1849/6  and  1849/8  overdates  at  this  time,  it  is 
sufficient  to  say  that  for  properly  attributed  specimens,  the  1849/8  is  rarer  than  the 
1849/6  half  dime  by  a  factor  of  two  to  three.  The  1849-0  half  dime  is  perhaps 
overrated,  particularly  in  the  upper  circulated  grades.  The  1858  Inverted  Date  half 
dime  is  spectacular  and  a  curiosity,  but  no  longer  rare. 


Table  1.4 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Group  E 


Rarity 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

F-12 

EF-40 

MS-63 

1838 

Small  Stars 

NA 

E 

$45 

$145 

$950 

1848 

Large  Date 

NA 

E 

28 

75 

1,350 

1849 

1849/6 

NA 

E 

26 

77 

750 

1853 

No  Arrows 

135,000 

E 

55 

195 

985 

1865-S 

120,000 

E 

30 

105 

1,650 

1866-S 

120,000 

E 

30 

105 

925 

1867-S 

120,000 

E 

34 

90 

750 

1869 

208,600 

E 

19 

48 

375 

1871-S 

160,000 

E 

32 

65 

425 

22 


Comments:  The  1838  V-1  and  V-2  Small  Stars  half  dimes  and  the  1848  V-1  Large 
Date  half  dime  are  without  doubt  the  most  often  misattributed  coins  in  the  series.  With 
numerous  misattributed  specimens  flooding  the  market,  they  appear  to  be  more 
available  than  they  truly  are.  Nonetheless,  they  are  available  with  some  searching  in 
EF  and  below  grades.  In  AU  and  mint  state  they  are  difficult  to  obtain.  The  1 849/6 
V-2  half  dime  is  readily  available,  in  many  different  die  states.  The  1 853  No  Arrows  half 
dime,  despite  widespread  melting,  is  more  readily  available  than  its  New  Orleans 
counterpart.  The  1 865-S  half  dime  can  be  found,  even  in  EF  and  AU  grades,  but  most 
examples  are  the  V-4  repunched  date  variety. 


Table  1.5 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Group  F 


Rarity 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

F-12 

EF-40 

MS-63 

1840 

With  Drapery 

310,085 

F 

$45 

$160 

$900 

1841-0 

815,000 

F 

23 

120 

1,300 

1848-0 

600,000 

F 

28 

75 

725 

1852-0 

260,000 

F 

65 

235 

2,500 

1855-0 

600,000 

F 

28 

120 

1,400 

1859 

340,000 

F 

18 

53 

290 

1859-0 

560,000 

F 

23 

95 

425 

1868-8 

280,000 

F 

19 

50 

515 

1869-S 

230,000 

F 

18 

50 

725 

1873-S 

324,000 

F 

15 

42 

180 

Comments:  The  1841-0  half  dime  is  not  fully  appreciated  for  its  rarity.  While 
conducting  research  on  this  date  to  identify  new  die  marriages,  it  became  evident  that 
AU  and  above  specimens  were  not  available  and  that  EF  specimens  were  very 
scarce.  A  similar  trend  is  noticeable  for  the  1848-0  half  dime,  no  doubt  attributable 
to  the  increased  interest  generated  by  William  Harmon's  superlative  article  on  this 
date  in  Issue  #56  of  the  journal.  The  1852-0  half  dime  has  long  been  recognized  as 
a  rarity,  with  the  number  of  remaining  examples  well  below  what  would  be  anticipated 
from  its  mintage  figure.  Many  coins  of  this  date  were  subject  to  melting  after  the 
weight  reduction  in  silver  coinage  in  1853.  Collectors  seeking  an  example  of  the 
newly  discovered  1 852-0  V-2  variety  have  created  a  renewed  interest  in  this  date.  The 
1859  half  dime  experiences  increased  demand  as  a  one  year  type  coin,  in  addition 
to  the  demand  from  date  collectors. 
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Table  1.6 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Group  G 


ndlliy 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

F-12 

EF-40 

MS-63 

1839-0 

1,104,039 

G 

$19 

$75 

$1 ,275 

1840-O 

No  Drapery 

695,000 

G 

20 

80 

1,600 

1842 

815,000 

G 

12 

45 

300 

1848 

668,000 

G 

12 

43 

425 

1850 

955,000 

G 

12 

42 

385 

1850-O 

690,000 

G 

25 

110 

1,550 

1851 

681 ,000 

G 

12 

42 

390 

1851-0 

860,000 

G 

24 

72 

725 

1860 

799,000 

G 

12 

31 

185 

1870 

354,600 

G 

12 

33 

175 

1872-S 

Above  Bow 

475,000 

G 

12 

30 

170 

1872-S 

Below  Bow 

362,000 

G 

12 

30 

170 

1873 

712,600 

G 

13 

29 

170 

Comments:  The  1 839-0  Medium  0  half  dime  is  readily  available  even  in  the  upper 
circulated  grades,  making  it  possible  to  locate  nice  examples  of  the  V-3  rotated 
reverse  variety  and  the  V-2  shattered  reverse  variety.  Very  late  die  state  examples  of 
the  V-5  shattered  obverse  variety  are  much  more  difficult  to  obtain.  The  1839-0  V-6 
half  dime  is  an  enigma,  perhaps  a  die  state  of  the  V-4  variety.  The  1 840-O  No  Drapery 
half  dime  has  always  been  overshadowed  by  its  With  Drapery  counterpart,  and  has 


1856-0  Half  Dime 
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been  somewhat  ignored.  However,  with  recent  discoveries  of  the  V-8,  V-9  and  V-10 
varieties  of  this  date,  there  is  increased  demand  for  the  few  examples  that  can  be 
found.  The  1 850-O  half  dime  has  received  little  recognition,  but  the  V-4  Small  o  variety 
is  proving  to  be  very  rare.  I  am  not  aware  of  any  specimen  above  EF  for  this  die 
marriage.  The  above  bow  and  below  bow  mintmark  varieties  for  the  1 872-S  half  dime 
appear  to  be  equally  available. 

Table  1.7 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Group  H 


Rarity 

Com  World  Trends 

UdlC 

Vdilciy 

Mint/inp 

Factor 

F-12 

EF-40 

MS-63 

1  OO/ 

1  405  000 

H 

$48 

$180 

$825 

1  O0v7 

1  OfiQ  1 50 

H 

13 

60 

375 

1  RAD 

1  nu  u\  apci  y 

1  034  000 

1  ^  w  w  I  j  www 

H 

13 

65 

425 

■i  OA  -i 

1o4l 

1 ,  1  ou,uuu 

u 
n 

45 

325 

1843 

1,165,000 

H 

14 

44 

300 

1844 

430,000 

H 

13 

50 

375 

1847 

1 ,274,000 

H 

12 

43 

300 

1849 

1 ,309,000 

H 

12 

45 

390 

1852 

1 ,000,500 

H 

12 

42 

300 

1856-0 

1,100,000 

H 

19 

70 

1,075 

1857-0 

1 ,380,000 

H 

16 

55 

425 

1860-O 

1 ,060,000 

H 

18 

45 

275 

1862 

1 ,492,550 

H 

12 

31 

175 

Comments:  There  are  no  separate  mintage  figures  available  for  the  1837  Large 
Date  and  Small  Date  half  dimes,  but  they  appear  to  be  equally  available  in  most 
grades.  Demand  for  this  date  also  comes  from  type  collectors  seeking  an  affordable 
example  of  the  beautiful  No  Stars  Gobrecht  design.  It  is  likely  that  many  high  grade 
examples  of  this  date  were  saved  at  the  time  they  were  minted,  accounting  for  their 
current  availability.  The  1840  No  Drapery  half  dime  may  well  be  the  scarcest  date  in 
this  rarity  group,  but  it  is  slightly  more  available  than  its  New  Orleans  counterpart.  The 
1 844  V-3  repunched  date  half  dime,  in  all  of  its  die  states,  is  by  far  the  most  common 
variety  of  this  date.  Collectors  should  not  pay  a  premium  for  the  repunching  in  the  date 
of  this  variety.  Indeed,  an  1844  half  dime  without  a  repunched  date  should  be 
considered  truly  scarce.  The  1856-0  half  dime  commands  a  premium  over  other 
dates  in  this  rarity  group  in  mint  state,  but  I  have  not  found  it  to  be  any  more  difficult 
to  obtain  than  the  1857-0  half  dime  in  this  grade. 
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Table  1.8 


Analysis  of  Seated  Half  Dimes  by  Date 

-  Rarity  Group  1 

Date 

Rarity 

Coin  World  Trends 

Variety 

Mintage  Factor 

F-12 

EF-40 

MS-63 

1838 

- 

2,255,000  1 

$13 

$60 

$375 

1845 

- 

1 ,564,000  1 

12 

45 

300 

1853-0 

With  Arrows 

2,200,000  1 

13 

52 

1,050 

1854-0 

- 

1,560,000  1 

13 

55 

950 

1855 

1,750,000  1 

12 

45 

350 

1858-0 

1,660,000  1 

16 

58 

390 

1871 

1,873,960  1 

12 

29 

175 

1872 

2,947,950  1 

12 

29 

170 

Comments:  Coins  in  this  rarity  group  all  have  similar  mintages,  and  their  availabil- 
ity appears  to  follow  the  0.4%  survival  rate.  The  1845  V-5  repunched  date  half  dime 
is  often  mistakenly  described  as  an  1845/3  overdate  variety.  It  is  generally  available 
in  all  circulated  grades.  The  spectacular  1845  Misplaced  Date  variety  that  was 
discovered  by  Bill  Fivaz  remains  unique,  and  is  well  worth  searching  for  at  shows.  The 
1853-0  With  Arrows,  1854-0  and  1858-0  half  dimes  were  all  minted  in  sufficient 
quantities  to  meet  current  demand. 


Table  1.9 

Analysis  of  Seated  Half  Dimes  by  Date  -  Rarity  Group  J 


Rarity 

Coin  World  Trends 

Date 

Variety 

Mintage 

Factor 

F-12 

EF-40 

MS-63 

1853 

With  Arrows 

13,210,020 

J 

$12 

$45 

$290 

1854 

5,740,000 

J 

12 

45 

285 

1856 

4,880,000 

J 

12 

40 

225 

1857 

7,280,000 

J 

12 

40 

225 

1858 

3,500,000 

J 

13 

40 

225 

1861 

3,361,000 

J 

12 

31 

180 

Comments:  The  dates  in  this  rarity  group  are  the  most  readily  available  half  dimes 
to  be  found,  with  examples  currently  available  in  all  grades.  The  1 853  With  Arrows  half 
dime  is  the  most  common  date  in  the  series  and  available  in  quantity,  but  interesting 
die  studies  can  be  made  with  examples  of  this  date.  This  is  the  date  most  often  found 
when  one  is  fortunate  enough  to  locate  the  remnants  of  an  old  time  Civil  War  hoard 
of  silver  coins  randomly  taken  from  circulation.  The  1 854  half  dime  is  the  second  most 
common  date  in  the  series.  The  1854  V-1  half  dime  is  sometimes  referred  to  as  the 
Date  Overlaps  Base  variety.  While  this  is  an  interesting  variety  it  is  not  scarce,  as 
numerous  examples  can  be  found  in  grades  up  to  and  including  EF.  This  variety 
however  becomes  scarce  in  grades  of  AU  and  above.  Perhaps  the  biggest  misrep- 
resentation in  the  entire  series  is  the  so  called  1 861  /O  half  dime.  This  variety  is  not  an 
overdate,  but  rather  the  result  of  a  defective  1  in  the  date.  The  shoulder  of  the  1  punch 
can  be  seen  between  the  6  and  1  in  the  date.  Anyone  considering  the  purchase  of  an 
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1861/0  half  dime  should  first  read  the  article  on  this  variety  by  Tom  DeLorey  in  Issue 
#40  of  the  journal.  He  cautions  the  collector  about  paying  a  premium  for  an  example 
of  this  variety.  Recent  microscopic  studies  of  several  examples  of  this  variety  have 
positively  confirmed  the  findings  reported  by  DeLorey  in  this  article. 

Kevin  Zeitler,  noted  New  Orleans  mint  specialist,  has  compiled  data  on  Uncircu- 
lated examples  of  the  various  New  Orleans  half  dimes  from  the  PCGS  and  NGC 
population  reports.  His  data  is  shown  in  Table  2.  There  is  a  general  correlation 
between  these  population  reports  and  the  previously  cited  article  by  Jim  O'Donnell 
in  the  Coin  Dealer  Newsletter.  My  own  experience  differs  only  for  three  of  these  dates. 
The  1 839-0  Medium  O  half  dime  is  one  of  the  more  readily  available  early  New 
Orleans  dates,  and  does  not  rightly  belong  in  the  same  rarity  group  as  the  1 838-0  or 
1 852-0  half  dimes  in  mint  state.  It  should  be  considered  an  anomaly,  and  not  a  true 
reflection  of  the  availability,  that  only  a  small  quantity  of  mint  state  1 839-0  Medium 
O  coins  has  been  submitted  to  the  grading  services.  I  find  that  the  1856-0  half  dime 
is  more  readily  available  in  mint  state  than  the  other  dates  in  Rarity  Group  3.  Certainly 
the  1 842-0  half  dime  is  significantly  more  difficult  to  obtain  than  the  other  dates  in  this 
group.  When  the  spectacular  Stuart  C.  Levine  half  dime  collection  was  auctioned  by 
Bowers  and  Merena  in  1986,  the  1842-0  half  dime  was  the  most  difficult  date  for 
Levine  to  locate  through  his  agent  Kam  Ahwash.  At  that  time,  the  1842-0  half  dime 
was  essentially  unknown  in  mint  state.  Indeed,  Levine  was  unable  to  obtain  an 
uncirculated  example  of  the  1842-0  date  while  his  collection  was  being  assembled, 
but  he  eventually  located  one  in  Switzerland.  Admittedly,  others  have  surfaced  in  the 
ensuing  years,  but  the  Group  3  ranking  for  the  1 842-0  half  dime  strongly  suggests 
a  high  level  of  crack  outs  and  resubmissions  on  the  part  of  optimistic  owners. 

Table  2 

NGC  and  PCGS  Population  Figures  for  Mint  State  New  Orleans  Half  Dimes 

Rarity 


Group 

Quantity 

Dates 

1 

1  -  10 

1839-0  V-1,  1840-0  V-6,  1840-0  WD,  1844-0,  1853-0  NA 

2 

11  -  25 

1838-0,  1839-0,  1840-0  ND,  1841-0,  1849-0,  1852-0 

3 

26  -  50 

1842-0,  1848-0,  1850-O,  1856-0 

4 

51  -  75 

1851-0,  1853-0  WA,  1854-0,  1855-0 

5 

76  -  100 

1859-0 

6 

101  -  150 

7 

151  -  200 

1857-0,  1858-0 

8 

201  -  250+ 

1860-O 

This  analysis  has  not  revealed  many  sleepers  in  the  series,  certainly  not  by  date. 
Several  individual  varieties  may  well  be  considered  sleepers,  and  well  worth  an 
investment.  There  are  however  several  dates  that  may  be  considered  overpriced  at 
present  levels,  at  least  for  some  grades.  These  would  include  both  the  Large  and 
Small  Date  1 837  No  Stars  half  dimes,  the  1 856-0  half  dime  in  mint  state,  and  certainly 
the  so  called  1 861  /O  half  dime.  The  key  date  1 838-0, 1 840  With  Drapery,  1 840-O  With 
Drapery,  1842-0,  1846, 1849-0, 1853  No  Arrows  and  1853-0  No  Arrows  half  dimes 
as  well  as  the  1863,  1864,  1865,  1866  and  1867  Philadelphia  issues  remain  the 
toughest  dates  in  the  series  to  obtain  in  all  grades. 

There  are  many  die  marriages  within  the  Seated  half  dime  series  that  remain 
undiscovered,  or  at  least  unpublicized.  As  the  shortest  and  most  affordable  of  the 
Liberty  Seated  denominations,  half  dimes  offer  any  serious  collector  many  great 
rewards  while  building  a  set  of  19th  century  coins,  and  they  also  provide  an 
opportunity  for  the  discovery  of  new  varieties  in  the  series. 
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New  Book  on  Second  San  Francisco 
Mint  Building  Released 

Richard  Kelly  and  Nancy  Oliver  have  announced  the  release  of  their  new  book 
"A  Mighty  Fortress"  which  describes  many  historical  events  that  took  place  at  the 
second  San  Francisco  nnint  building  during  its  use  as  a  nninting  facility.  The  book 
covers  events  fronn  the  construction  of  the  building  in  1870  to  its  closing  as  a 
working  mint  in  1937.  The  book  is  spiral  bound,  it  is  137  pages  in  length  and  it 
contains  many  interesting  stories  about  this  famous  building. 

The  book  begins  by  describing  the  historical  setting  in  San  Francisco  in  the 
1 850s  and  the  need  for  a  minting  facility  to  process  the  gold  and  silver  ore  that  was 
being  produced  in  the  western  mines.  Construction  of  the  mint  building  began  in 
1 870  with  a  dedication  ceremony  that  included  sealing  historical  documents  and 
coins  into  the  mint  cornerstone.  The  authors  indicate  that  the  cornerstone  has 
been  lost,  hidden  somewhere  within  the  building  for  nearly  a  century  and  that  its 
contents  are  still  a  mystery.  The  building  was  opened  as  a  mint  in  1874  and  the 
authors  describe  some  of  the  gold  and  silver  coins  that  were  struck  at  the  facility 
during  the  last  quarter  of  the  1 9th  century.  Many  rarities  were  produced  during  this 
time,  the  most  famous  being  the  1 894-S  dime  with  a  reported  mintage  of  only  24 
coins.  The  authors  describe  events  leading  to  the  discovery  that  $30,000  in  gold 
coins  was  found  to  be  missing  from  a  mint  vault  in  1901.  They  describe  the 
investigation  that  was  undertaken  to  identify  the  thieves  and  give  information  on 
the  trial  of  the  suspects.  A  final  note  indicates  that  the  coins  were  never  recovered 
and  that  they  represent  a  hidden  treasure  that  has  never  been  found. 

The  San  Francisco  earthquake  of  1 906  destroyed  most  of  the  city  but  the  mint 
building  was  only  slightly  damaged  by  this  disaster.  The  authors  describe  how  the 
mint  building  was  used  to  provide  vital  services  to  the  people  of  San  Francisco 
immediately  following  the  devastation.  Damage  to  the  mint  building  was  quickly 
repaired  and  the  mint  had  a  normal  production  year  in  1906. 

A  final  section  of  the  book  describes  the  coins  struck  at  the  facility  from  1906 
until  its  closing  in  1 937.  Copper  and  nickel  coins  were  first  struck  in  San  Francisco 
during  this  period.  The  mint  began  striking  copper  cents  in  1 908  and  they  started 
nickel  production  in  1912.  The  Second  San  Francisco  mint  building  produced 
many  valuable  coins  that  will  always  be  treasured  by  those  who  collect  United 
States  coinage.  This  new  book  by  co-authors  Kelly  and  Oliver  describes  many  of 
the  important  events  that  occurred  during  the  time  that  this  mighty  fortress  was 
used  to  strike  United  States  coinage.  It  would  make  fascinating  reading  for 
anyone  interested  in  San  Francisco  mint  coinage  from  the  19th  century. 

The  Editor 
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Buy,  Sell  or  Trade  Liberty  Seated  Rarities 

Satisfaction  guaranteed.  All  pieces  damage  free  unless  otherwise  stated.  Split  grades  noted  with  a  slash. 
30  day  return  privilege.  Please  add  $5  for  insurance  on  orders  under  $500.  Write  for  trades  and  for 
complete  listing  of  coins.  Over  1 000  halves  and  other  coins  for  sale  or  trade.  Also  buying  Seated  material. 


HALF  DIMES 

1837  Lg  Dt,  bisecting  crack,  AU-55 . .  $375 

1842-0  NGC  XF-45,  lustrous   795 

1849/6  V-2,  MS-64,  nice  toning    850 

1849/8  V-4,  MS-65,  beautiful  toning . . .  2500 

1850     MS-65,  beautiful  toning   1150 

1853-0  NA,  SEGS  F-15,  old  cleaning  . .  350 

1853-0  NA,  PGGS  AU-53,  nice  strike  . .  3250 

1857  MS-64,  white  luster   675 

1858  Doubled  Date,  SEGS  MS-64  . .  1750 

1858  Inverted  Date,  SEGS  MS-63  ...  750 

1859  V-4,  PGGS  MS-64    575 

1860  Transitional,  PGGS  MS-63  ....  3950 

1863  18/18,  V-1,  NGC  MS-64   975 

1864  VG-8,  no  LIBERTY   375 

1864     PGGS  MS-63,  nice  white   1175 

1864     Proof-62,  beautiful   575 

1866      MS-65,  beautiful    2750 

1868     MS-60,  golden  toning   475 

DIMES 

1837  Lg  Dt,  GR-101,  ANACS  AU-50  .  $695 

1839-0  Huge  0,  VF-20,  light  porosity . .  425 

1840  WD,  ANACS  XF-45,  lustrous. . .  375 

1841-0  Small  o.  Closed  bud,  G4/AG3  .  595 

1844     XF-40,  lightly  cleaned   1250 

1845-0  AU-50,  lustrous   950 

1846  MS  details,  lightly  cleaned  ....  2900 

1849-0  LgO,  PGGS  AU-50    775 

1852-0  AU-50,  tilted  0   375 

1853      NA,  NGC  MS-65,  frosty   2975 

1856  SmDt,  GR-1 02,  NGC  MS-63  ..  495 

1856-S  XF-45,  lightly  cleaned   850 

1856-S  SEGS  AU-55,  old  cleaning  ... .  1875 

1858-  S  XF-45    875 

1859-  S  VF-35,  nice   750 

1860-  S   PCGS  AU-50    595 

1863  PCGS  Proof-63,  beautiful   525 

1863-S  AU-50    425 

1864  F15/VG8   375 

1864  NGC  Proof-63,  nice  toning  ... .  550 

1865  PCGS  Proof-62,  full  white   675 

1866  Proof-61 ,  album  toning   495 

1867  PCGS  MS-63,  beautiful   1650 

1867  ACG  Proof-64,  nice  toning  ....  750 

1872-CCPCGS  VF-25   3250 

1879     Proof-61,  golden  toning   335 


DIMES 

1879  GR-102,  PCI  AU-58   $475 

1880  NGC  MS-62    425 

1880  Proof-60,  golden  toning   375 

1881  NGC  Cameo  Proof-64    525 

QUARTERS 

1842      Lg  Dt,  AU-53,  Briggs  1-A   $875 

1842-0  Sm  Dt,  F12A/G8,  rare   1150 

1852-0  Briggs  1-B,  PCGS  XF-45   2250 

1853     No  Arrows,  NGC  VF-35    1650 

1853      1853/854,  PCGS  AU-55    1150 

1860-S  AU  detail,  cleaned,  net  XF-40 . .  2750 

1865      NGC  AU-58,  toned    475 

1880     PCGS  MS-64,  prooflike   900 

HALF  DOLLARS 

1840     Doubled  Date,  MS62/60    $595 

1842-0  Sm  Dt,  WB-101,  VF25/35    1995 

1842-0  Sm  Dt,  WB-101,  AU-50-    5900 

1844-0  Doubled  Date,  WB-103,  XF-45  .  3250 

1846/6   Horizontal  6,  ANACS  XF-40  .. .  575 

1851  ANACS  G-4    625 

1852-0  ANACS  XF-40    625 

1855-S  VF25/35    1175 

1858     WB-109,  AU-53    500 

1870-  CGVF25/30    4250 

1871-  CCRepunched  date,  XF-45    1450 

1873      NA,  Open  3,  WB-101,  VF-25+  .  5500 

1873-  CCNA,  ANACS  VF-35    1075 

1 874-  CC  WB-1 01 ,  ANACS  VG-1 0    495 

1878-S  AU-58,  prooflike   39,000 

1878-CC  ANACS  F-15   625 

1883     AU-58,  full  white   475 

1886/6   PCGS  MS-61    775 

1887     NGC  AU-55,  nice  toning   795 

1889     Proof-61,  album  toning   575 

SEATED  DOLLARS 

1846     Repunched  18,  AU-58   $850 

1852  AU  details,  cleaned,  net  XF-45 .  16,750 

1853  Chin  whiskers,  AU-55    995 

1857     AU  details,  cleaned,  net  XF-45 .  1075 

1870-CC  XF-45    1450 

1871      1/1,  PCGS  MS-60,  nice   1095 

1871     8  in  denticles,  MS-63    2450 

1872-  GC  VG-8,  a  few  marks   1150 

1873     AU-53,  beautiful  toning   725 


DickOsburn  •  LSCC  #717 

P.O.  Box  596  •  Kemah,  Texas  77565 
Telephone  (281)  334-2476  •  E-mail:  osburnrk@iwl.net 

 .  ^ 
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An  1873  Trade  Dollar  with  Recut  73 

by 

Gene  Eller 


In  July,  Fort  Wayne  dealer  Mark  Eberhardt  showed  me  an  1873  Trade  Dollar 
that  would  grade  no  better  than  VF-20.  I  decided  not  to  purchase  the  coin  but  I 
examined  it  carefully  with  a  magnifying  glass  because  I  did  not  own  an  example 
of  this  date.  The  first  thing  that  I  noticed  was  recutting  along  the  top  of  the  3  in  the 
date.  I  asked  Mark  if  the  coin  had  a  recut  3  and  he  said  that  it  certainly  looked  like 
the  last  digit  was  recut.  I  decided  to  purchase  the  coin  following  this  discovery  and 
I  asked  several  other  dealers  for  an  opinion  on  the  recut  digit.  All  of  them  agreed 
that  the  coin  seemed  to  have  the  last  digit  in  the  date  recut.  A  closer  examination 
revealed  that  the  top  of  the  7  also  appeared  to  be  recut. 

Other  features  of  this  coin  show  what  appear  to  be  die  polish  lines  extending 
out  from  the  denticles  below  the  1  in  the  date.  It  should  also  be  noted  that  the  date 
is  located  high  in  the  field  and  that  the  upright  of  the  1  is  centered  below  the  G  in 
GOD.  These  features  might  be  helpful  in  identifying  lower  grade  examples  of  this 
variety  that  do  not  clearly  show  the  recutting  at  the  top  of  the  last  two  digits  in  the 
date. 

I  want  to  thank  Tom  Mulvaney  for  the  excellent  photographs  of  my  coin.  These 
pictures  will  certainly  help  collectors  identify  other  examples  of  this  variety. 
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1873  Trade  Dollar  with  Recut  73 
Liberty  Seated  Dollars  For  Sale 

DOLLARS 

1840       ACG  MS-60,  prooflike,  nice  original  toning   $1350 

1846-0    ANACS  MS-60,  rare,  nice  original  toning   4300 

1 847       ANACS  AU-58,  nice  original  toning   600 

1850       AU-55,  nice  original  toning,  prooflike   2000 

1850-O     PCGS  AU-50,  original  toning   3100 

1 850-O     NGC  AU-55,  light  toning   3600 

1859       ANACS  AU-50,  brown,  nice  surfaces    850 

1859       ANACS  AU-55,  nice  golden  toning   1500 

1 862  AU-58,  iridescent  toning   1 900 

1 863  ANACS  AU-58,  nice  multicolored  toning   1 850 

1863       MS-62,  original  toning   2700 

1865       PCGS  AU-50,  original  toning,  PQ   1300 

1 865       NGC  AU-58,  original  toning   1 650 

1 869  PCGS  AU-55,  light  original  toning   1 050 

1870  AU-55,  golden  toning   525 

Please  call  for  a  nnore  detailed  description  of  coins.  Seven  day  return 
privilege  for  coins  In  original  holder.  Virginia  residents,  please  add  4.5% 
sales  tax.  All  orders  sent  postage  paid.  All  coins  in  bank  vault.  Trades  will  be 
considered. 

Greg  Shishmanian  •  LSCC  #1494 

118  Halifax  Place  •  Leesburg,  Virginia  20175-4014 
Telephone  (703)  883-7441    8AM  to  3PM 

  J 


31 


Some  Liberty  Seated  Mint  Errors 

by 

Frank  Leone 

Recently  I  was  able  to  obtain  two  beautiful  Liberty  Seated  mint  errors  that  were 
produced  during  the  striking  process  at  one  of  the  branch  mints.  The  first  of  these 
coins  is  an  attractive  off  center  1 875-CC  dime  that  is  scarce  in  high  circulated  grades. 
Although  Carson  City  mint  errors  of  this  denomination  are  not  really  rare,  this  piece 
shows  many  interesting  features  of  a  genuine  error  coin.  It  was  clearly  struck  on  a  type 
II  planchet  with  a  raised  rim  along  the  periphery  that  is  clearly  seen  in  the  K5  area  on 
the  obverse.  This  planchet  feature  is  a  key  in  determining  whether  or  not  an  off  center 
error  is  genuine.  The  coin  has  two  short  sets  of  edge  reeds  along  the  reverse 
periphery  at  K3  and  K1 1 ,  although  they  are  not  easily  seen  in  the  photograph.  These 
reed  segments  were  placed  there  as  the  coin  was  struck  while  lying  atop  the  collar. 
These  markings  on  the  reverse  side  of  the  coin  indicate  that  the  reverse  die  was  the 
anvil  die  as  it  sat  within  the  reeded  collar  awaiting  the  strike  from  the  obverse  die.  For 
most  struck  coins  the  obverse  die  was  used  as  the  hammer  die  but  there  were  some 
exceptions  to  this  setup. 

The  second  coin  is  an  1 857-0  half  dime  that  is  also  a  mint  error.  This  coin  provides 
some  additional  information  on  the  striking  process  and  would  be  catalogued  as  an 
off  center  broadstrike.  This  type  of  error  occurs  when  the  planchet  is  not  completely 
within  the  collar  when  it  is  struck  but  the  coin  is  mostly  centered  between  the  obverse 
and  reverse  dies.  This  broadstruck  coin  gives  the  appearance  of  having  been  struck 
off  center  but  there  is  no  design  detail  missing  from  either  the  obverse  or  reverse.  Off 
center  coins  carry  more  of  a  premium  than  broadstruck  coins  so  it  is  important  to 
recognize  the  difference.  For  half  dimes,  any  type  of  major  error  is  considered  to  be 
very  scarce  to  rare.  Very  seldom  does  a  collector  even  have  an  opportunity  to  buy  a 
half  dime  error  since  they  are  very  rarely  available. 


Off  Center  1 875-CC  Dime 
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The  half  dime  broadstrike  has  a  plain  edge  around  the  entire  coin  since  it  was 
struck  out  of  collar,  but  on  either  side  of  the  obverse  you  can  see  traces  of  the  edge 
reeds.  This  proves  that  the  obverse  die  was  used  as  the  anvil  die  during  the  striking 
of  this  piece  and  that  the  reverse  die  was  the  hammer  die.  This  setup  is  not  unique 
to  half  dimes  but  it  is  very  useful  information  in  understanding  some  types  of  errors 
and  their  rarities.  For  example,  you  would  be  less  likely  to  find  a  large  cud  on  a  coin 
struck  from  a  broken  anvil  die  since  the  collar  would  more  likely  hold  the  broken  die 
in  place.  You  would  be  more  likely  to  find  retained  cuds  on  coins  produced  from 
broken  anvil  dies.  In  such  cases  the  broken  piece  remains  present  during  the  strike 
but  exerts  less  pressure  on  the  planchet,  producing  less  detail  in  the  broken  area. 

The  off  center  1875-CC  dime  was  purchased  from  Rick  Schemmer  at  the  1998 
FUN  show.  The  1857-0  broadstruck  half  dime  came  from  Long  Island  Numismatics. 
All  text  and  images  are  Copyright  2000  by  Frank  Leone. 


Broadstruck  1857-0  Half  Dime 


LSCC  Regional  Meeting  at  FUN  Convention 

There  will  be  an  Eastern  Regional  meeting  of  LSCC  at  the  FUN  Conven- 
tion in  January  2001 .  The  meeting  will  be  held  at  9:00AM  on  Friday  January 
5, 2001  in  Orlando,  Florida  during  the  FUN  Convention.  The  meeting  will  be 
held  at  the  Orange  County  Convention  Center  in  Orlando.  The  location  of  the 
meeting  will  be  given  in  the  convention  program.  We  hope  that  LSCC 
members  will  take  this  opportunity  to  gather  and  exchange  information  on 
Liberty  Seated  coins. 


The  Editor 
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An  1870-CC  Seated  Dollar  with  its  Reverse  Rotated 

through  65  Degrees 

by 

Weimar  W.  White 

Lawrence  N.  Rogak  published  his  study  on  Liberty  Seated  dollars  with  rotated 
reverses  in  Issue  #48  of  the  journal  more  than  ten  years  ago.  He  examined  a  group 
of  154  Seated  dollars  and  found  that  only  five  specimens  had  their  reverses  rotated 
by  1 5  degrees  or  more.  He  found  two  1 849  dollars  with  a  1 5  degree  counterclockwise 
rotation  and  an  1859-S  dollar  with  a  20  degree  counterclockwise  rotation.  The  other 
two  coins  were  an  1869  dollar  with  a  15  degree  counterclockwise  rotation  and  an 
1870-CC  dollar  with  a  25  degree  clockwise  rotation. 

It  is  believed  that  rotated  reverses  on  coins  are  caused  by  the  coinage  dies  being 
positioned  incorrectly  in  the  press  or  by  the  dies  working  loose  during  production 
runs.  However,  rotated  reverse  coins  are  not  considered  rare  until  they  exhibit  a 
reverse  rotation  of  at  least  15  degrees.  Needless  to  say,  the  greater  the  reverse 
rotation,  the  more  interest  collectors  have  in  these  coins. 

During  my  recent  trip  to  attend  the  ANA  Convention  in  Philadelphia,  I  was  given  an 
opportunity  to  examine  an  incredible  1870-CC  Seated  dollar  with  a  rotated  reverse. 
The  coin  is  owned  by  Nathan  Sonnheim  and  it  has  been  encapsulated  by  ANACS  and 
is  graded  XF-40.  I  knew  immediately  upon  seeing  this  coin  that  it  was  very  special. 
The  coin  clearly  showed  a  high  degree  of  rotation  for  the  reverse,  a  feature  that  makes 
it  very  rare.  A  careful  study  of  the  coin  several  weeks  later  showed  that  it  had  its 
reverse  rotated  clockwise  through  65  degrees. 

The  amount  of  rotation  of  the  reverse  was  determined  using  a  protractor  to 
measure  the  deviation  from  normal  upright  for  the  coin.  The  coin  was  placed  on  a 


1870-CC  Seated  Dollar  with  Rotated  Reverse 
from  Sonnheim  Collection 
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sheet  of  paper  in  its  holder  with  the  obverse  side  facing  up.  An  outline  was  then  made 
of  the  coin  holder  on  the  paper.  The  obverse  of  the  coin  was  perpendicular  to  the  case 
as  it  rested  in  the  holder.  The  reverse  side  of  the  holder  was  then  positioned  in  the 
penciled  outline  in  the  normal  upright  position.  A  ruler  was  placed  in  the  middle  of  the 
shield  in  an  upright  position  for  the  reverse  and  a  line  drawn  on  the  paper  on  either 
side  of  the  holder.  The  holder  was  removed  from  the  paper  and  the  line  connected 
through  the  middle  of  the  original  outline.  A  protractor  was  then  used  to  measure  the 
angle  of  rotation  from  the  upright  position  for  the  reverse.  The  angle  of  rotation  was 
then  accurately  measured  as  65  degrees  clockwise  from  upright. 

I  agree  with  Lawrence  Rogak  when  he  says  that  Liberty  Seated  dollars  are  very  rare 
with  a  high  degree  of  rotation  for  the  reverse.  The  Sonnheim  1 870-CC  dollar  with  the 
rotated  reverse  was  determined  to  have  been  struck  from  the  Obverse  1 ,  Reverse  4 
die  pair.  It  is  believed  that  this  die  pair  was  used  to  strike  the  first  Carson  City  dollars 
at  the  new  branch  mint.  Could  there  have  been  problems  with  the  initial  striking  of  the 
dollar  coins  in  1870?  Regardless,  I  believe  that  this  1 870-CC  dollar  with  the  strongly 
rotated  reverse  is  a  great  rarity  among  dollars  struck  during  this  first  year  of  operation 
at  the  Carson  City  mint. 

CO) 

BUYING 
LIBERTY  SEATED  COINS 
SCARCE  DATES,  VARIETIES  OR 
COLLECTIONS 

CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 
P.O.  BOX  3563  •  URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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BETTER  DATES  #48 

This  list  contains  all  NEW  material,  including  part  of  a  Seated  dollar  set  put  together  over  30  years  ago. 
Call  or  write  with  your  needs,  I  have  a  lot  of  better  dates  that  would  not  fit  into  this  ad.  Scanned  pictures 
of  most  coins  available  by  computer. 


DIMES 

1842 

1843-0 

1850-O 

1853-0 

1856-S 

1858-S 

1860 

1860-O 

1860-  S 

1861-  S 
1862 

1862-  S 
1863 

1863-  S 

1864-  S 
1872-S 


XF,  nice    $33 

F-VF,  sharp    130 

AU,  old  light  cleaning   160 

XF-AU,  lustrous,  light  scratches  65 

F-VF,  original,  a  few  scratches  .  160 

Fine,  cleaned,  light  scrapes  ...  120 

Choice  XF,  mottled  toning   35 

VG,  faint  porosity   260 

AU,  lightly  porous  

VG,  nice  coin  

Choice  XF,  nice  strike  

VF-XF,  a  few  scratches  


165 
72 
35 
95 

VG,  light  gray   335 


XF,  cleaned,  retoned   135 

VF,  old  cleaning   75 

VF-XF,  old  cleaning,  a  few  marks  110 

1872-  S  XF-AU,  bold  strike,  original  ....  265 

1873-  CC  WA,  Good,  cleaned,  retoning . .  550 

1 874-  S  VF-XF,  nice,  a  few  ticks   110 

1875-  CC  XF-AU,  CC  below  wreath    65 

1 875-CC  XF-AU,  CC  in  wreath   45 

1 877-CC  Choice  AU,  light  cleaning   99 

1877-S  XF,  lustrous,  light  gray   30 

1878     Choice  XF,  album  toning    26 

1887-S  XF-AU,  some  luster   28 

QUARTERS 

1842-0  VG,  Small  Date,  cleaned   $395 

XF,  toned,  reverse  die  cracks . 
XF,  album  toning,  some  luster . 


65 
70 


XF-AU,  light  cleaning    150 

VG,  scruffy  . . 
VG,  faint  pits 
About  Fine,  nice  gray 


55 
55 
75 


VF-XF,  circulated  proof   625 

XF-AU,  business  strike  

F-VF,  cleaned,  some  scratches 
G-I-/AG,  nice  gray 


850 
210 
72 


XF,  sharp,  original  toning   210 


1844 
1845 
1849 
1851 
1852 
1864 
1866 
1866 
1867 
1868 
1870 

1870-  CCFr-AG,  clear  date   1950 

1871-  S  VF,  deep  toning,  scratches. ...  500 
1881      Choice  VF,  deep  album  toning  260 

1883  Proof,  cleaned,  some  minor  scuffs  310 

1884  VF,  old  light  cleaning    375 

1891-0  VG/AG-h,  nice  gray   95 

Terms;  All  coins  guaranteed  genuine.  ANA  grading.  Please  add  $4.00  for  postage  on  all  orders.  1 0  day  return  privilege 
for  coins  in  original,  unopened  holders.  Lay  away  sen/ice  available.  Always  buying  better  dates  and  varieties. 

Harry  E.  Smith  •  LSCC  #566 

P.O.  Box  705  •  South  San  Francisco,  CA  94083  •  Phone  (650)  583-9908 

E-mail:  LLHHS@H0ME.COM  


HALF  DOLLARS 

1840     VG,  Medium  Letters    $125 

1842-0  XF,  Medium  Date,  cleaned  ... .  110 

1846/6  VG,  6  over  horizontal  6   225 

1848     Ch.AU,  a  few  hairlines   200 

1851-  0  XF-AU,  light  gray,  sharp   210 

1852-  0  VF,  cleaned,  album  toning  ....  295 

1860  Ch.VF,  Type  2  reverse    55 

1863     VG-I-,  old  cleaning   33 

1863     VF,  old  cleaning   65 

1873-CCAG-G,  No  Arrows   110 

1877-CC  F-VF,  old  cleaning   50 

1881  XF-AU,  old  cleaning    230 

1882  AG-G,  old  reverse  scratch  ....  150 

1883  VF-XF,  old  light  cleaning   325 

1884  VF-XF,  old  light  cleaning   365 

1885  VF-XF,  old  light  cleaning   365 

1887     AG-G,  planchet  streak    320 

1887     PCGS  VG-8,  old  cleaning   400 

1887  VF,  cleaned    510 

1888  VF-XF,  old  cleaning,  scratches  220 
1890     XF,  cleaned,  retoning   375 

SEATED  DOLLARS 

1850     F-VF,  smoothed  field  over  eagle  $625 

1850-O  VG,  light  gray   240 

1853     F-VF,  nice,  original    275 

1855  G-VG,  sharp   875 

1856  VF-XF,  old  light  cleaning   900 

1859     Ch  XF,  cleaned,  retoning   480 

1861  VF,  old  cleaning   850 

1861  XF-AU,  lightly  cleaned   1200 

1862  Ch.VF,  old  cleaning,  scratches  700 

1863  Fine,  old  light  cleaning   330 

1863  F-VF,  old  light  cleaning   375 

1864  VG-F,  old  cleaning    280 

1865  F-VF,  cleaned,  edge  repair ....  220 

1865     F-VF,  old  light  cleaning   360 

1870-CC  G-VG,  old  cleaning   250 

1873     VF,  lustrous   220 

TRADE  DOLLARS 

1873-S  Ch.XF,  cleaned,  sharp    $200 

1 875-  CC  XF-AU,  5  chopmarks   110 

1 876-  CC  F-i- ,  reverse  planchet  flaw   1 05 

1876-  CC  XF,  numerous  chopmarks  ....  165 

1877-  CC  XF-AU,  numerous  chopmarks  .  195 
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My  Liberty  Seated  Coin  Collecting  Experiences 

by 

Bill  Cregan 

I  first  became  involved  with  coin  collecting  at  the  age  of  ten  after  watching  the 
Hardy  Boys  serial  "The  Mystery  of  the  Applegate  Treasure"  that  was  televised  on  the 
Mickey  Mouse  Club  show  during  the  fall  of  1 956.  The  story  revolved  around  a  stolen 
treasure  chest  filled  with  Spanish  gold  doubloons  and  pieces  of  eight  belonging  to 
a  cranky  recluse  living  in  an  eerie  old  mansion  and  the  detective  work  used  by  the 
youthful  Hardy  Boys  to  recover  it.  There  were  two  memorable  scenes  in  the  serial 
which  really  attracted  my  attention  as  a  young  boy.  The  first  scene  showed  a 
neighborhood  boy  finding  a  gold  doubloon  buried  in  the  garden  on  the  grounds  of 
the  old  mansion.  The  second  scene  showed  the  Hardy  Boys  taking  the  coin  to  the 
library  and  using  a  coin  catalogue  to  identify  it.  These  events  led  me  to  recognize  that 
coin  collecting  had  some  exciting  possibilities. 

Like  many  other  children,  I  began  collecting  coins  from  circulation,  filling  up  date 
sets  of  Lincoln  cents  and  Buffalo  nickels.  When  I  grew  older,  I  had  enough  money  from 
a  part  time  job  to  purchase  examples  of  some  of  the  key  dates  in  these  series, 
providing  me  with  an  opportunity  to  complete  my  sets  of  these  coins.  However,  the 
cost  of  these  key  date  coins  seemed  very  high  to  me  at  the  time  and  I  found  that  I 
received  little  satisfaction  from  these  purchases,  since  the  coins  were  readily 
available  to  anyone  who  had  the  money  to  buy  them. 

One  fortunate  purchase  that  I  made  at  this  time  was  an  1 872-S  half  dollar  for  $7 
in  a  choice  very  fine  grade.  I  knew  nothing  about  this  coin  but  it  intrigued  me  because 
it  cost  much  less  than  many  of  the  key  date  Lincoln  cents  and  it  was  very  old  with  a 
natural  patina.  Unfortunately,  I  sold  the  coin  at  a  small  profit  to  help  finance  a  badly 
needed  paint  job  for  an  old  car  that  I  was  then  driving. 

Afterfour  years  of  college  my  slumbering  interest  in  coin  collecting  was  reawakened 
even  though  I  had  very  little  extra  spending  money.  At  first  I  collected  with  no  real  plan 
in  mind,  just  simply  buying  pieces  that  I  liked.  My  expectations  were  increasing  with 
every  show  when  I  headed  for  The  Queen  Mary  Luxury  Liner  in  Long  Beach  in  1977, 
the  site  of  many  coin  shows  at  that  time.  I  eagerly  studied  the  coins  on  the  bourse  floor 
and  found  two  desirable  pieces  that  attracted  my  attention.  These  coins  were  an  1 81 3 
Large  Cent  in  almost  uncirculated  condition  at  $300  and  a  brilliant  uncirculated 
1 928-S  Walking  Liberty  half  dollar  for  $600. 1  immediately  recognized  that  I  could  not 
afford  these  coins  and  I  suddenly  found  myself  at  a  crossroads  in  my  collecting 
pursuits. 

I  took  a  break  from  the  show  at  this  point  and  became  dejected  by  the  fact  that  I 
was  unable  to  afford  the  coins  that  a  found  appealing.  It  was  at  this  point  that  I 
suddenly  remembered  the  interesting  1 872-S  half  dollar  that  I  once  owned.  This  event 
pushed  my  thinking  in  a  new  direction  and  I  decided  that  I  would  return  to  the  bourse 
floor  and  start  collecting  coins  in  the  Liberty  Seated  series.  I  found  the  Liberty  Seated 
coins  that  I  examined  to  be  reasonably  priced  and  I  felt  that  they  were  just  as  attractive 
as  the  high  grade  coins  that  I  had  been  pursuing.  I  purchased  a  choice  very  fine 
1891-S  quarter  with  a  dark  gray  patina  for  only  $20  and  I  was  delighted  by  the 
attractive  design  and  beautiful  features  of  this  piece.  This  one  coin  began  a  collecting 
adventure  with  the  Liberty  Seated  series  that  has  provided  me  with  more  fun, 
satisfaction  and  relaxation  than  I  could  ever  have  imagined. 
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My  speciality  within  the  Liberty  Seated  series  has  been  Seated  quarters,  with  nny 
newly  purchased  1 891  -S  quarter  being  the  start  a  collection  that  I  still  own  today.  My 
favorite  coins  in  the  quarter  series  are  the  San  Francisco  mint  issues  from  the  1 855-S 
to  the  1865-S  which  I  like  because  of  their  sharp  strikes,  intricate  design  detail,  wide 
rims  and  sharp  milling.  These  features  cause  the  coins  to  wear  evenly  in  circulation, 
so  that  even  specimens  in  low  grades  are  very  collectable. 

The  hardest  San  Francisco  mint  quarters  for  me  to  obtain  were  the  1 864-S  and  the 
1872-S.  The  1 864-S  quarter  was  the  last  coin  that  I  bought  for  my  set  and  it  is  in  a 
PCGS  holder,  and  graded  at  F-15. 1  do  not  especially  like  encapsulated  coins,  but  a 
great  many  Liberty  Seated  coins  have  been  relegated  to  these  holders  because  of  the 
requirements  in  the  marketplace.  I  should  emphasize  however  that  I  bought  the  coin 
and  not  the  grade  assigned  to  it  on  the  holder. 

The  1872-S  quarter  is  very  rare  in  any  grade.  I  finally  obtained  a  nice  example  of 
this  rarity  in  1 990  after  many  years  of  searching.  Examples  of  this  date  are  hardly  ever 
available  at  any  coin  show.  If  they  are  seen  at  a  show  they  are  not  for  sale,  but 
deceitfully  displayed  as  a  trophy  that  a  dealer  has  purchased  for  a  want  list  from  one 
of  his  customers. 

I  joined  the  Liberty  Seated  Collectors  Club  in  1981  to  learn  more  about  Liberty 
Seated  quarters.  By  reading  the  Gobrecht  Journal,  I  have  made  many  wise  coin 
purchases,  and  I  have  met  many  interesting  club  members  over  the  years.  Through 
fellow  club  members,  I  have  personally  had  the  opportunity  to  examine  some  of  the 
rarest  Liberty  Seated  quarters  in  existence,  including  the  Nonweb  specimen  of  the 

1872-  CC  quarter  in  a  choice  AU  grade.  I  have  also  seen  an  example  of  the  very  rare 

1 873-  CC  No  Arrows  quarter  in  a  nice  very  fine  grade.  I  was  able  to  obtain  a  nice  picture 
of  the  most  beautiful  and  rarest  of  all  Liberty  Seated  quarters  in  existence,  the 
1 872-CC  quarter  in  gem  brilliant  uncirculated  condition  from  the  Eliasberg  Collection. 


A  Circulated  Example  of  a  Beautifully  Toned  Original  1872-S  Quarter 
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This  coin  had  been  off  the  market  for  over  90  years  before  its  appearance  at  auction 
in  1 997. 1  spoke  to  the  owner  of  this  coin  on  the  telephone  and  he  sent  nne  a  picture 
of  this  piece  for  future  reference.  I  can  certainly  say  that  I  have  received  many 
interesting  and  rewarding  benefits  from  my  association  with  fellow  club  members. 

I  would  hope  to  continue  collecting  Liberty  Seated  coinage  indefinitely.  These 
coins  hold  a  continuing  attraction  for  me  and  many  of  the  pieces  that  I  have 
purchased  are  coin  finds  that  are  often  interesting  and  frequently  unusual.  Only  a 
short  while  ago  I  was  able  to  obtain  an  example  of  the  1876-CC  quarter  with  the 
same  reverse  as  the  very  rare  1 873-CC  No  Arrows  quarter.  I  had  been  looking  for 
an  example  of  this  interesting  variety  for  a  long  time  because  it  has  the  famous 
reverse  of  a  great  rarity,  yet  it  Is  priced  as  a  common  date  in  the  series.  This  unusual 
reverse  is  identified  by  the  small  widely  spaced  CC  mintmark  with  the  tip  of  the 
feathered  shaft  pointing  down  between  the  two  Cs  in  the  mintmark. 

I  believe  that  the  future  of  Liberty  Seated  coins  is  very  bright  because  there  will 
always  be  individuals  who  enjoy  collecting  coins  with  beautiful  designs  that  are 
truly  rare,  as  opposed  to  the  more  popular  mass  produced  coins  from  the  20th 
century.  I  will  continue  to  attend  shows  looking  for  those  nice  Liberty  Seated 
quarters,  and  I  hope  to  see  many  fellow  collectors  searching  for  these  elusive 
rarities  from  the  19th  century. 
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On  The  Cover 

The  covers  of  this  issue  of  the  journal  present  pictures  of  an  1 836  Gobrecht  dollar 
with  Name  on  Base.  This  coin  is  an  example  of  a  Judd  60  Gobrecht  dollar  in  Die 
Alignment  IV.  This  means  that  the  head  of  Liberty  is  opposite  the  F  in  OF  with  the 
eagle  only  slightly  elevated  after  the  coin  is  rotated  on  its  vertical  axis. 

This  particular  coin  was  sold  as  Lot  #3035  in  a  Bowers  &  Merena  auction  on 
January  23,  1986.  This  coin  has  been  subjected  to  non-destructive  testing  and 
found  to  be  made  of  .8942  fine  silver.  This  means  that  it  was  struck  on  a  planchet 
produced  in  1 836  for  original  Gobrecht  dollars.  The  results  of  an  extensive  research 
effort  on  Gobrecht  dollars  by  James  C.  Gray  and  Michael  L.  Carboneau  have  been 
published  in  this  issue  of  the  journal.  Their  work  provides  new  information  not 
previously  available  to  collectors  of  these  early  dollars. 

The  Editor 
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A  Migkty  Fortress 


Wliere  is  the 
cornerstone  and 
its  contents? 


How  was 
$30,000  stolen 
from  tlie  mint 

in  1901? 


What  is  the  true 
story  behind  the 
rare  1894  S  Dime? 


Who  tried  to 
tunnel  under 
the  mint? 


1874 


1937 


T^/ew  Book..  Just  released 
for  sale  to  the  public 

stroll  throusrl^  the  mysteries, 
new  information,  and  the 
historical  importance  of  this 
monument  to  the  Old  West. 


TO  ORDER:  SEND  CHECK  OR  MONEY  ORDER  TO: 
O.K.  ASSOCIATES 
26746  CONTESSA  ST. 
HAYWARD,  Ca.  94545-3150 

OR  EMAIL:  N0LIVERl46@A0L.COM  FOR  MORE 
INFORMATION. 


137  Spiral 
Bound 
pa^es. 
Selling 
price 
$15.95  ea. 
Add  $2.50 
postage 
Ca.  Res  add 
8.25^  sales 
tax 
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Heritage  Announces  the  Sale  of  Rare 
1836  Gobrecht  Dollar 

Heritage  Numismatic  Auctions  is  pleased  to  announce  the  sale  of  an  extremely 
rare  1836  Gobrecht  dollar  with  name  below  base  and  starless  reverse  in  the 
Philadelphia  2000  Signature  Sale  prior  to  the  ANA  Convention  in  August.  This  coin 
is  one  of  only  three  known  examples  of  the  variety  identified  as  the  Judd  63  restrike. 
The  coin  sold  at  a  hammer  price  of  $98,900  in  the  sale  and  this  appearance 
represented  a  rediscovery  of  a  piece  that  had  been  lost  to  the  general  numismatic 
community  since  1 968.  The  owner  of  the  piece  had  acquired  the  specimen  20  years 
ago  and  only  recently  became  aware  of  its  significance  and  rarity. 

The  history  of  the  Gobrecht  dollar  begins  in  the  1 830s  when  the  production  of  silver 
dollars  again  became  a  reality  after  a  hiatus  of  more  than  three  decades.  Mint  Director 
Robert  Maskell  Patterson  hired  engraver  Christian  Gobrecht  to  the  mint  staff  in  1835 
in  an  effort  to  improve  the  aesthetic  merits  of  the  nation's  circulating  coinage.  Working 
with  representations  of  the  seated  Britannia  figure  prepared  by  noted  artists  Thomas 
Sully  and  Titian  Peale,  Gobrecht  created  his  own  concept  of  the  Liberty  Seated  motif 
by  early  1836.  His  hardy  design  would  become  the  hallmark  of  19th  century  United 
States  silver  coinage. 

In  November  of  1 836  Gobrecht  completed  the  first  set  of  working  dies  for  the  new 
dollar  coin.  The  obverse  bore  a  seated  figure  of  Liberty  in  a  plain  field  with  the  date 
at  the  bottom.  Below  the  portrait,  Gobrecht  had  inserted  his  signature  in  the  form  of 
the  Latin  phrase  C.  GOBERCHT.  F.  for  C.  Gobrecht  Fecit  which  translates  to 
"Christian  Gobrecht  made  it".  The  reverse  depicted  a  majestic  eagle  flying  within  a 
field  of  26  stars  with  the  legend  UNITED  STATES  OF  AMERICA  and  the  denomination 
ONE  DOLLAR  around  the  periphery.  Toward  the  end  of  1836,  the  Philadelphia  Mint 
produced  the  first  1 8  pattern  silver  dollars  with  these  dies.  Following  a  reported  public 
outcry  about  the  prominence  of  his  name  in  the  obverse  field,  Gobrecht  created  new 


Granberg  Example  of  1836  Gobrecht  Dollar  Restrike,  Judd  63  Variety 
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dies  that  moved  his  stylized  signature  to  the  base  of  the  rock  upon  which  Liberty  is 
seated.  When  this  revision  proved  inadequate  to  calm  the  mounting  criticism,  the 
engraver  was  forced  to  remove  his  signature  altogether  from  the  silver  dollar  dies  that 
he  prepared  in  1838  and  1839. 

However,  Mint  officials  did  not  destroy  the  original  Gobrecht  dollar  obverse  die 
with  C.  GOBRECHT.  F.  below  the  base.  Instead,  the  chief  coiner  locked  the  die  in  the 
mint  vault  where  it  remained  until  the  late  1 860s.  According  to  noted  Gobrecht  dollar 
specialist  Saul  Teichman,  this  obverse  die  was  retrieved  from  the  coiner's  vault 
sometime  between  1867  and  1878.  During  this  period  it  was  mated  with  the  original 
reverse  die  with  the  eagle  flying  in  a  starry  field  to  produce  an  undetermined  number 
of  Gobrecht  dollar  restrikes.  Since  the  eighteen  originals  that  the  Mint  produced  in 
late  1 836  have  since  been  lost,  these  restrike  specimens  constitute  the  sole  represen- 
tatives of  this  die  marriage  that  are  currently  available  to  Gobrecht  dollar  collectors. 

During  the  same  time  that  these  restrikes  were  being  produced,  the  Mint  appears 
to  have  mated  the  original  obverse  die  with  the  reverse  die  used  to  produce  the  1 838 
and  1839  Gobrecht  dollars.  This  reverse  depicts  the  eagle  flying  in  a  plain  field,  the 
stars  having  been  moved  to  the  obverse  forthe  1 838  and  1 839  issues.  Again,  the  mint 
produced  an  unknown  number  of  examples  from  this  die  combination  on  both  silver 
and  copper  planchets.  The  silver  strikings  of  this  issue  have  become  known  as  Judd 
63  restrike  coins.  All  of  the  Judd  63  specimens  have  plain  edges  with  the  eagle  flying 
level  when  the  coin  is  rotated  around  its  horizontal  axis.  This  alignment  of  the  obverse 
and  reverse  dies  has  become  known  as  Die  Alignment  III  for  Gobrecht  dollars  in 
recent  years.  This  die  pairing  was  not  used  to  strike  any  original  Gobrecht  Dollars  in 
either  1 836,  1 838  or  1 839. 

The  conclusion  that  Judd  63  coins  were  produced  between  1867  and  1878  is 
based  upon  research  done  by  Gobrecht  dollar  specialists  Mike  Carboneau  and  Saul 
Teichman.  According  to  these  scholars,  all  known  examples  of  the  Judd  63  restrike 
variety  display  small  areas  of  die  rust  in  the  right  obverse  field  and  in  the  reverse  field 
around  the  E  in  UNITED  and  the  AR  in  DOLLAR.  In  addition,  the  reverse  die  had 
already  cracked  by  the  time  it  was  used  to  produce  these  pieces.  Die  cracks  can  be 
seen  along  the  tops  of  the  letters  ITED  in  UNITED,  along  the  tops  of  the  letters  MERIC 
in  AMERICA,  and  from  the  left  side  of  the  D  in  UNITED  into  the  field.  Both  Carboneau 
and  Teichman  agree  that  the  areas  of  rust  are  distinctive  of  dies  that  have  been  stored 
for  a  period  of  years.  The  cracks  suggest  that  the  reverse  die  had  been  used  to 
produce  other  Gobrecht  dollars  prior  to  its  use  for  the  Judd  63  specimens. 

Today  it  is  believed  that  only  three  silver  strikings  of  the  Judd  63  variety  are  extant. 
The  first  of  these  coins  is  the  Garrett  specimen,  which  last  appeared  as  Lot  #1 058  in 
the  Bowers  and  Merena  sale  of  the  Burke  &  Clemente  collections  in  May  1994.  The 
second  specimen  was  originally  owned  by  William  C.  Wilson  before  it  passed  to 
F.C.C.  Boyd  and  then  to  Virgil  Brand  on  February  12, 1919.  The  coin  next  appeared 
as  Lot  #2020  in  Sotheby's  sale  of  the  Palace  Collection  of  King  Farouk  in  1 954,  where 
it  was  acquired  by  the  London  firm  of  A.  H.  Baldwin  &  Co.  The  coin  then  passed  to 
Major  Lenox  R.  Lohr,  whose  collection  was  then  sold  by  Stack's  in  1956.  This 
specimen  is  the  plate  coin  in  Breen's  Encyclopedia  on  Proof  Coins  that  was  published 
in  1977  and  in  his  Complete  Encyclopedia  published  in  1988. 

The  third  and  final  surviving  specimen  of  the  Judd  63  variety  was  owned  by  H.O. 
Granberg  and  displayed  at  the  1914  ANS  exhibit.  Subsequent  owners  were  Waldo 
Newcomer,  King  Farouk,  A.  H.  Baldwin  &  Co  and  Alfred  Ostheimer.  This  coin  was  Lot 
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#1 71 7  in  the  Farouk  sale  in  1 954  and  Lester  Merkin  sold  it  as  Lot  #329  in  his  sale  of 
the  Ostheinner  collection  in  1968.  Both  Breen  and  Pollock  have  confused  this  coin's 
pedigree  by  stating  that  W.G.  Baldenhofer  was  the  buyer  of  this  specimen  at  the 
Farouk  sale.  Numismatic  literature  specialist  Karl  Moulton  asserts  that  this  coin  did 
not  appear  in  Stack's  Baldenhofer  sale  in  1 955.  He  states  that  the  buyer  at  the  Farouk 
sale  was  the  prestigious  firm  of  A.  H.  Baldwin  &  Co.  Thus,  A.  H.  Baldwin  &  Co. 
purchased  both  examples  of  the  Judd  63  variety  at  the  Farouk  sale  in  1 954.  This  coin 
is  the  plate  coin  above  numbers  46  and  48  in  the  book  "United  States  Pattern,  Trial 
and  Experimental  Pieces"  by  Edgar  H.  Adams  and  William  H.  Woodin  that  was 
published  in  1913. 

The  Granberg  piece  disappeared  following  the  Merkin  sale  in  1 968,  its  subsequent 
owners  being  unknown  to  the  general  collecting  community.  The  coin  was  passed 
to  an  individual  who  was  not  a  coin  collector  in  the  late  1970s.  He  received  the  coin 
around  1979  as  partial  payment  of  a  debt  owed  to  him.  He  had  no  idea  of  the 
significance  of  the  coin  or  of  its  past  pedigree.  This  individual  recently  donated  the 
coin  to  the  Lake  Michigan  Academy,  a  school  for  learning  disabled  children.  The 
Treasurer  of  this  organization  was  an  avid  coin  collector  and  recognized  this 
Gobrecht  dollar  as  a  significant  rarity.  The  coin  was  subsequently  submitted  to  PCGS 
where  it  was  properly  attributed  and  graded  Proof-62. 

Heritage  Numismatic  Auctions 
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LARGE  PRICE  LIST 
LIBERTY  SEATED  COINS 
ALL  DENOMINATIONS 


CALL  OR  WRITE 

BRIAN  GREER  •  LSCC  #716 

P.O.  BOX  3563 
URBANDALE,  IOWA  50322 
Telephone  (515)  331-3534 
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Two  Recut  Date  Varieties  for  the  1890  Dime 


by 

Tim  Cook 

Over  a  period  of  years  many  date  position  and  misplaced  date  varieties  have  been 
identified  for  the  high  mintage  late  date  issues  in  the  Seated  dime  series.  Many  of 
these  varieties  have  been  discovered  by  researchers  such  as  Gerry  Fortin,  Chris 
Pilliod  and  Glenn  Peterson.  But  there  are  still  many  unknown  varieties  just  waiting  to 
be  identified  by  the  dedicated  collector  who  is  willing  to  take  the  time  to  study  his 
coins. 

The  1 890  dime  is  just  one  of  the  high  mintage  issues  near  the  end  of  the  Seated 
series.  This  date  very  often  comes  well  struck  with  a  full  S  in  STATES.  But  despite 
many  known  varieties  for  the  1 890  dime,  no  one  had  ever  reported  a  recut  date  variety 
for  this  issue.  I  would  therefore  like  to  take  this  opportunity  to  report  two  recut  date 
varieties  for  the  1 890  dime  that  have  been  identified  during  the  last  few  years. 

I  acquired  an  example  of  the  first  recut  date  variety  for  the  1890  dime  at  the 
Michigan  State  show  in  1995.  This  discovery  coin  was  a  nice  AU  specimen.  The 
obverse  can  be  identified  by  recutting  below  the  flag  of  the  1 ,  a  full  head  on  Miss 
Liberty  and  a  broken  S  in  STATES.  The  9  is  closed  and  the  date  slopes  downward 
from  left  to  right.  This  variety  has  shield  position  SP-6.5  and  denticle  ruler  measure- 
ment DR-OL.  It  has  been  confirmed  with  the  appearance  of  two  more  mint  state 
examples  just  this  year. 


1890  Dime  with  Recutting  Below  Flag  of  1  in  Date 
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The  second  recut  date  variety  for  the  1890  dime  was  discovered  by  Chris  Pilliod. 
It  shows  recutting  above  the  flag  of  the  1  and  on  the  left  side  of  the  0  in  the  date.  The 
9  is  closed  on  this  obverse  and  the  date  slopes  downward  from  left  to  right.  This 
variety  has  shield  position  SP-6  and  denticle  ruler  measurement  DR-N1R.  The 
specimen  pictured  in  this  article  also  has  a  die  crack  connecting  up  the  bases  of  the 
890  in  the  date. 

It  is  surprising  that  it  took  so  long  to  identify  any  recut  date  varieties  for  the  1 890  dime. 
But  with  expanded  interest,  it  is  likely  that  additional  recut  date  varieties  will  be  found 
among  the  late  high  mintage  issues  in  the  Seated  dime  series.  I  would  like  to  encourage 
collectors  to  study  any  dimes  of  this  period  that  they  may  purchase,  you  never  know 
when  something  new  will  be  identified  in  this  relatively  new  field  of  collecting. 


1890  Dime  with  Recutting  Above  Flag  of  1  in  Date 
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Collective  Volume  Number  Four 

Available 

Copies  of  Collective  Volume  Number  Four  of  the  Gobrecht  Journal  can  still 
be  purchased  for  immediate  delivery  by  interested  club  members  at  the 
established  price  of  $44  per  copy.  Please  make  checks  payable  to  Liberty 
Seated  Collectors  Club  and  send  orders  to:  John  McCloskey,  President 
LSCC,  5718  King  Arthur  Drive,  Kettering,  Ohio  45429. 

The  Editor 
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Early  Seated  Dollar  Reverse  Shows  Mint  Tooling 

Many  of  the  early  Seated  dollar  reverses  show  some  evidence  of  extra  die  work  to 
improve  the  quality  of  the  dies  before  they  were  used  to  strike  coins.  A  good  example 
of  this  die  work  can  be  seen  in  the  two  pictures  of  the  reverse  shield  on  the  1844 
Seated  dollar  presented  with  this  article.  This  reverse  in  particular  shows  shield 
features  that  are  distinctive  to  this  reverse  die  and  the  result  of  individual  die  finishing. 

A  casual  observation  of  this  reverse  shows  that  many  of  the  vertical  shield  lines 
extend  up  into  the  horizontal  lines  near  the  top  of  the  shield.  Some  scholars  believe 
that  the  vertical  shield  lines  were  not  part  of  the  reverse  hub  design  and  that  they  were 
cut  individually  into  each  die.  Other  researchers  believe  that  the  extended  shield  lines 
are  the  result  of  an  effort  to  strengthen  the  shield  lines  that  had  already  been  hubbed 
into  the  reverse  design.  Regardless  of  the  purpose  of  the  extra  die  work,  it  is  clear  that 
these  extended  lines  characterize  many  of  the  early  reverses  and  that  they  can  be 
used  to  identify  them. 

The  extended  vertical  lines  can  be  described  by  indicating  the  number  of  valleys 
through  which  each  of  the  lines  travel  as  they  extend  up  into  the  horizontal  lines.  This 
reverse  would  be  identified  by  the  numbers  511  1 03  043  002  51 2  1 02.  Certainly  later 
die  state  specimens  or  strongly  struck  specimens  might  show  a  slightly  different 
extension  pattern  but  such  variations  have  never  been  studied.  The  picture  of  this 
reverse  also  shows  that  the  lowest  horizontal  line  extends  out  into  the  feathers  to  the 
left  of  the  shield  and  that  many  of  the  vertical  lines  extend  down  into  the  feathers  below 
the  shield. 

This  reverse  also  shows  an  interesting  pattern  of  extra  lines  that  run  at  a  diagonal 
between  the  vertical  stripes.  These  appear  to  be  die  polish  lines  that  can  also  be  seen 
in  the  field  above  the  upper  left  corner  of  the  shield.  Some  of  these  die  lines  also 


1844  Seated  Dollar  with  Extended  Shield  Lines 
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extend  out  into  the  field  on  the  lower  right  side  of  the  shield.  Furthermore,  when  this 
reverse  is  held  at  another  angle  a  whole  new  series  of  die  lines  appear  that  run  in  a 
roughly  horizontal  pattern  through  the  vertical  shield  stripes. 

The  extra  die  lines  on  the  reverse  of  this  1 844  dollar  show  evidence  of  die  work  to 
individual  dies  in  the  series.  It  is  not  clear  why  mint  employees  felt  this  extra  work  was 
necessary  but  it  is  clear  that  great  efforts  were  made  by  the  mint  to  produce  coins  of 
the  best  quality  by  careful  preparation  of  the  coinage  dies. 

Michael  Fey  has  reported  that  he  observed  an  1847  Seated  dollar  with  a  strong 
pattern  of  extra  shield  lines  that  ran  at  a  diagonal  to  the  vertical  lines  in  the  reverse 
shield.  He  believes  that  these  extra  lines  could  indicate  a  doubled  die  reverse.  It  is 
therefore  recommended  that  individual  collectors  study  the  pieces  in  their  collections 
and  report  any  features  that  can  be  used  to  identify  the  pattern  of  extra  die  lines 
produced  by  the  mint  during  this  period. 

The  two  pictures  of  the  1844  Seated  dollar  presented  with  this  article  were 
provided  by  David  Lange  at  Numismatic  Guaranty  Corporation.  Both  of  the  pictures 
are  of  the  same  coin  from  a  different  angle.  The  obverse  of  this  piece  has  the  quad 
stripes  in  the  shield  with  the  top  of  an  extra  8  in  the  gown. 

The  Editor 


1844  Seated  Dollar  with  Horizontal  Die  Lines 
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Dick  Osburn  Wins  Ahwasli  Award  for  2000 

Dick  Osburn  won  the  Kamal  M.  Ahwash  Literary  Award  for  2000  for  his  contribution 
"An  Analysis  of  Rarity  and  Population  Estimates  for  Liberty  Seated  Half  Dollars"  that 
appeared  in  Issue  #76  of  the  journal .  The  Ahwash  Award  is  given  annually  for  the  best 
article  to  appear  in  the  journal  as  voted  by  the  club  members.  This  year's  award 
covered  the  material  published  in  Issues  #76  to  #78  and  the  award  winner  was 
determined  as  a  result  of  a  vote  by  club  members  during  July  2000.  A  total  of  80 
ballots  was  received  from  club  members  who  were  asked  to  vote  for  no  more  than 
three  articles  which  they  liked  best  during  the  last  year.  It  was  decided  to  allow 
individuals  to  vote  for  three  articles  because  the  large  number  of  choices  would  likely 
spread  the  votes  out  among  many  articles.  There  were  213  votes  cast  from  the  80 
ballots.  A  complete  listing  of  the  results  is  given  below. 


RANK  ARTICLE  AND  AUTHOR  VOTES 

1 .  An  Analysis  of  Rarity  and  Population  Estimates  for  Liberty  Seated 

Half  Dollars  by  Dick  Osburn   38 

2.  Recollections  of  a  Liberty  Seated  Half  Dollar  Collector 

by  David  Lange   30 

3.  A  Rarity  Analysis  for  Liberty  Seated  Quarters 

by  Bob  Foster   28 

4.  An  Analysis  of  Rarity  &  Population  Estimates  for  Liberty  Seated  Dimes 

by  Gerry  Fortin   25 

5.  The  Missing  San  Francisco  Mint  Cornerstone 

by  Nancy  Oliver  &  Richard  Kelly   20 

6.  Coin  Preservation  is  Extremely  Important  During  Storage 

by  Weimar  White    12 

7.  The  Waldo  E.  Bolen  Jr.  Collection  of  1873-CC  Coinage 

by  Weimar  White    10 

8.  Observations  on  1846-0  Overdate  Coinage 

by  Mark  Borckardt  &  Q.  David  Bowers   6 


9.     A  Study  of  1 876  Liberty  Seated  Half  Dollars 

by  Russell  Prinzinger  

10.  A  Profile  for  Uncirculated  1877-CC  Liberty  Seated  Half  Dollars 
by  Weimar  White   

11.  An  Early  Die  State  1 839  GR-1 01  Dime 

by  Tim  Cook  

1 2.  The  Amazing  Kaufman  Collection  of  Liberty  Seated  Proof  Coins 
by  David  Lange  

13.  Preserving  the  Quality  of  Seated  Coinage  Dies 

by  Chris  Pilliod  

1 4.  Another  Misplaced  Date  for  the  1 873-CC  Trade  Dollar 

by  Joe  Kirchgessner   

1 5.  A  Fantastic  Hoard  of  Mint  State  1 875-CC  Half  Dollars 

by  Weimar  White   
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RANK  ARTICLE  AND  AUTHOR 

1 6.  A  New  Doubled  Die  1 865  Proof  Dollar 
by  Michael  Fey  &  John  Alario  

1 7.  The  Interesting  1 876-S  Type  11/11  Trade  Dollar  Varieties 
by  Joe  Kirchgessner   

18.  Another  Look  at  the  1878-S  Doubled  Die  Reverse  Trade  Dollar 
by  Joe  Kirchgessner   

19.  Another  1854-0  Briggs  3-B  Quarter 
by  Ray  Lathrop  

20.  An  1852  Dime  with  Obverse  Die  Cracks 
by  Jack  White  

21 .  More  Variety  Descriptions  for  Legend  Obverse  Proof  Dimes 
by  Jeff  Strutzel  

With  all  21  eligible  articles  receiving  support  for  the  best  article  award,  it  is  evident 
that  there  are  diverse  interests  and  preferences  within  the  club.  However,  even  one 
vote  for  an  article  indicates  that  it  was  important  to  at  least  one  reader,  and  therefore 
a  worthy  contribution  to  the  available  information  on  Liberty  Seated  coinage.  The 
officers  wish  to  thank  all  those  members  who  took  the  time  to  contribute  articles 
during  the  past  year,  and  we  hope  that  we  will  continue  to  receive  interesting  and 
exciting  material  in  the  years  ahead. 

The  Editor 


Letters  to  the  Editor 

I  would  like  to  take  this  opportunity  to  thank  all  of  the  club  members  for  giving  me 
the  opportunity  to  serve  as  club  Secretary-Treasurer  for  the  past  six  years.  There  are 
many  fine  people  associated  with  the  club  and  it  has  been  a  pleasure  for  me  to  provide 
support  for  the  work  done  by  this  fine  organization.  Unfortunately,  after  starting  my 
own  business,  I  have  become  so  busy  with  my  work  related  responsibilities  that  I  have 
been  unable  to  continue  with  my  duties  as  a  club  officer.  I  believe  that  the  newly 
elected  Secretary-Treasurer,  Mark  Sheldon,  will  do  a  fine  job  in  handling  the 
responsibilities  of  his  new  position.  I  would  ask  that  you  support  him  in  any  way  that 
you  can. 

After  working  with  club  President  John  McCloskey  over  the  past  six  years,  I  have 
come  to  realize  just  how  much  of  an  effort  he  makes  in  performing  his  duties  as  a  club 
officer.  The  editing  of  the  journal  and  the  mailing  of  each  issue  take  a  tremendous 
amount  of  his  time  but  I  know  that  John  truly  enjoys  this  work.  I  would  ask  that  you 
continue  to  support  him  in  the  publication  of  the  journal  in  any  way  that  you  can.  John 
is  a  true  numismatist  and  it  is  through  people  like  him  that  the  hobby  continues  to  thrive. 


VOTES 
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.  .  .  .  2 
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I  would  ask  that  you  continue  to  send  in  articles  for  publication  in  the  journal.  I 
would  particularly  like  to  see  more  articles  by  members  expressing  interesting 
remembrances  of  their  collecting  experiences.  Those  of  us  collecting  today  can 
make  an  important  contribution  to  the  collectors  of  the  future  by  giving  them  an 
accurate  picture  of  our  experiences  while  collecting  Liberty  Seated  coins  during  the 
last  part  of  the  20th  century. 

Scott  G.  Grieb 
LSCC  #740 


I  would  like  to  thank  all  of  the  collectors  and  dealers  who  responded  to  my  request 
for  information  on  1870-CC  quarters  in  Issue  #78  of  the  journal.  I  have  been  able  to 
obtain  a  lot  of  good  attribution  information  on  a  significant  number  of  specimens  of 
this  date.  This  information  will  be  published  in  a  future  issue  of  the  journal.  There  is 
still  time  for  club  members  to  provide  information  on  their  coins  for  inclusion  in  this 
study.  Please  refer  to  my  request  for  information  in  Issue  #78  of  the  journal  and  send 
material  to  Leonard  Augsburger,  16  N.  Fiore  Parkway,  Vernon  Hills,  Illinois  60061. 

Leonard  Augsburger 
LSCC  #1271 


I  enjoyed  the  article  that  you  wrote  on  the  varieties  of  the  1878-CC  Trade  Dollar  in 
Issue  #78  of  the  journal.  The  addition  of  the  fourth  variety  to  the  three  varieties  already 
listed  in  the  Breen  encyclopedia  cleared  up  a  lot  of  questions  that  I  have  had  on  this 
date.  Some  of  the  1878-CC  coins  that  I  have  examined  just  didn't  seem  to  match  up 
with  the  three  known  varieties  and  the  existence  of  the  fourth  variety  explains  why  I 
was  having  these  problems. 

Does  anybody  have  reliable  estimates  on  how  many  proof  and  business  strike 
1 876  Type  ll/ll  Trade  Dollars  were  made?  The  proof  coins  of  this  variety  were  probably 
the  100  specimens  struck  in  November  1876.  But  there  seems  to  be  an  unknown 
number  of  business  strike  coins  of  this  variety.  I  believe  that  most  of  the  1876  Type 
ll/ll  Trade  Dollars  served  their  intended  function  and  were  shipped  to  the  orient.  I 
believe  that  this  is  true  because  this  variety  is  extremely  rare  in  circulated  grades.  I 
know  because  I  tried  to  find  one  in  a  circulated  grade  for  many  years.  It  took  me  just 
over  ten  years  to  find  an  example  in  EF.  Lot  #6208  in  the  Philadelphia  2000  Auction 
by  Heritage  listed  the  first  attributed  1876  Type  ll/ll  Trade  Dollar  that  I  have  seen  in 
circulated  condition.  The  only  other  business  strike  examples  of  this  variety  that  I  have 
seen  at  auction  have  been  two  BU  coins.  I  would  expect  that  very  few  coins  of  this 
variety  saw  circulation  in  this  country.  I  know  of  at  least  two  examples  of  this  variety 
with  chopmarks,  indicating  that  at  least  some  of  these  coins  were  sent  to  the  orient. 

James  Sneddon 
LSCC  #1768 
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Discover . . .  SEGS  Grading  Service 

And  ''The  Numismatic  Grading  Specialists'' 

Allow  SEGS  and  the  "Numismatic 
Grading  Specialists"  to  authenticate, 
attribute,  grade  and  encapsulate  your 
cherished  seated  coinage  and  discover 
the  extraordinary  features  and  benefits 
that  await  you.  You  can  relax  with  our 
assurance  that  SEGS'  grading  standards 
are  incomparable  and  SEGS  has  the 
specialists  and  expertise  to  attribute  any 
error  or  variety  right ...  the  first  time. 
Our  exclusive  patented  capsule  affords 
luxury,  security  and  convenience.  The  SEGS  capsule  is  manufactured  from 
superior  inert  materials  and  boast  counterfeit  measures  constructed  into  the 
design.  The  preferential  "top  viewing  label"  permits  fingertip  retrieval,  and  our 
"stack-lock"  design  minimizes  surface  abrasions. 

Call  today  for  your  free  submittal  information  package  and  sample  capsule: 

1-888-768-7261 
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□  Chack       □  Mcnay  OrdT  aCracMCard 

If  paying  by  Credit  Card,  please  complete  the  following  information: 

□  MasterCard      Q  Visa    □  Discover       Q  American  Express 

Credit  Card  #   Exp  

If  using  your  credit  card,  please  sign  and  date: 

Signature   Date  
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SEGS  Grading  Service,  Incorporated 

1216  Lula  Lake  Road  -  Commercial  District  •  Lookout  Mountain,  GA  30750 
Fax:  1-706-820-1793  •  E-mail:  segsl@beIlsoutli.net 
Web  Site:  http://www.segsgrading.com 
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LIBERTY  SEATED 
COLLECTORS  CLUB 


Publishers  of  the  GOBRECHT  JOURNAL 


Treasurer's  Report  1999-2000 


Beginning  Balance  -  August  7,  1 999   $11 ,298.86 

Receipts 

New  Members   $480.00 

Renewal  memberships    8,112.50 

Advertising   560.00 

Donations   . .  42.50 

Total  Receipts  $9,195.00 

Total  Available   $20,493.86 

Disbursements 

Printing   $  6,084.90 

Postage  &  Office  Supplies   2,907.81 

ANA  Membership  Dues    33.00 

Refund   •  ■  •  ■  5.00 

Total  Spent  $  9,030.71 

Cash  Balance  -  July  31 ,  2000   $  1 1 ,463.15 


Scott  G.  Grieb 

LSCC  Secretary/Treasurer 
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MEMBERSHIP  APPLICATION 


NAME 


ADDRESS 


CITY  STATE  ZIP 


I'M  A  COLLECTOR  □      DEALER  □  COLLECTOR/DEALER  □ 

YOU  MAY  □       MAY  NOT  □ 

SEND  MY  NAME  AND  ADDRESS  TO  OTHER  CLUB  MEMBERS. 
I  COLLECT  BY  DATE  SEATED  HALF  DIMES  □  DIMES  □ 

QUARTERS  □  HALF  DOLLARS  □        DOLLARS  □  ALL  SEATED  □ 

SIGNATURE  DATE 


Membership  Fee  -  $15.00  for  first  year  dues  and  initiation  fee. 
Fill  in  the  above  and  mail  with  $15.00  to: 
Mark  Sheldon    •    P.O.  Box  261 
Wellington,  Ohio  44090 


CHANGE  OF  ADDRESS 

We  ask  that  you  notify  us  as  soon  as  possible  when  you  move  or 
change  your  mailing  address.  It  seems  that  we  always  have  one  or  two 
Journals  returned  to  us  for  improper  address  when  a  member  has 
moved  to  a  new  location.  In  such  cases,  we  must  wait  for  the  member 
to  contact  us  and  provide  us  with  the  new  address.  To  avoid  unnec- 
essary delays  in  receiving  the  Journal  and  to  assist  us  in  keeping  our 
mailing  list  current,  we  ask  that  you  inform  us  as  soon  as  possible 
of  any  change  of  address. 


Reverse  Picture  of 
1836  Gobrecht  Dollar 


Your  comments  on  any  of  the  articles,  ads,  or  club  policies  are 
invited.  This  is  your  club  and  the  Officers  are  dedicated  to  operating 
it  on  behalf  of  the  members.  Address  any  comments  to: 

John  McCloskey 

Editor,  Gobrecht  Journal 
5718  King  Arthur  Drive 
Kettering,  Ohio  45429 


